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Report on the Audit of the Standalone Financial Statements

Cypinion

We have audited the accompanying financial statements of Badri Eco fibres Private Ltd. which
comprises the Balance Sheet as at March 319, 2023, the Statement of Profit and Loss and Statement
of Cash Flows for the year ended, and a summary of the significant accounting policies and other
explanatory information i hereinafter referred to as “Financial Statements”).

In our opinion and to the best of our snformation and according to the explanations given 10 us. the

aforesaid standalone financial statements give the information required by the Companies Act, 2013
in the manner so required and give a true and fair view in conformity with accounting principles
penerally accepted in India, of the state of affairs of the Company as at March 31%, 2023, and Profit
& loss and its cash Mlows for the vear ended on that date.

Basis lor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 1o
our audit of the financial statements under the provisions of the Companies Act. 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe thai the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilitiy of Management for the sta ndalone financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with accounting principles generally accepted in India. including
Accounting Standards prescribed under section 133 of the Act read with the Companies { Accounting
Standards) Rules, 2014, as amended.

This responsibility also inc

ludes maintenance of adeguate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design. implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company's ability
1o continue as a going concern, disclosing, as applicable, matters related 1o going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reparting
process.

Auditor's Responsibilities for the Audit of financial statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an awditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, bul is not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our qualified opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of the relevant internal financial controls relevant fo audit in order to
design adequate audit procedures that are appropriate in the circumstances. Under section 143(i) of
the Act, we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncerainty exists related to events or
conditions that may cast significant doubt on the company s ability 1o continue as a going concerm.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, 1o
modify our qualified opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the company 1o cease
to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
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knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work: and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order™), issued by the Central
Giovernment of India in terms of sub-section (11} of section 143 of the Companies Act, 2013, we
give in the “Annexure A" statement on the matters specified in paragraph 3 and 4 of the Order. to
the extent applicable.

3. As required by Section |143(3) of the Act, based on our audit we report that:

a)We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b)In our opinion, proper books of account as required by law have been kept by the Company 0
far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement and the
statemnent of changes in equity dealt with by this Report are in agreement with the books of
account.

dyin our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Account) Rules,
2014, except gratuity valuation as per Actual valuation instead of Actuarial valuation as per
Accounting Standard 15{Revised).

¢) On the basis of the writlen representations received from the directors as on 31* March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as
31*March.2023, from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Control over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B

g) With respect to the other matters to be included in the Auditors Report in accordance with the
requirements of Section 197(16) of the Act. as amended; the provisions of section 197 of the
companies Act are not applicable to the private company. Hence reporting under this clause is
nol applicable.

h) With respect to the other matters (o be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given 1o us:



a)The Company does not have any pending litigations which would have impact on its
financial position.

b) The Company did not have any long-term contracts including derivative contracts for which
there are any material foreseeable losses.

¢)There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d) (i) Based on the representation received from the Management, other than those disclosed
in the notes to the financial statements, no funds have been advanced/received or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
{“Intermediaries™)with the understanding that the intermediary shall lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company/
funding party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(i) Based on the representation received from the Management, that, to the best of it's
knowledge and belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities
{“Funding Parties™), with the understanding, whether recorded in wriling or otherwize, thal
the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Pary (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

i) Based on audit procedures we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i} and (ii) contain any material mis-statement.

i¥The Company has not declared/paid any dividend during the year hence reporting under clause
Rule 11(f) of the Companies (Audit and Auditors) Rules, 2014, is not applicable

For S.L. Chhajed& Co. LLP
Chartered Accountants
Firm Registration No.: 000709C/ C400277

Vijit Baidmutha

Partner

Membership No.:406044

UDIN: 23406044BGUZATYTEE

Diate: September 02nd, 2023
Place: Bhopal



Annexure- A to the Independent Auditors’ Report:

The Annexure referred to in paragraph | under “"Report on Other Legal and Regulatory Requirements’ of our
report of even date

i.

i

a} A. The Company has not maintained proper records showing particulars including quantitative details
and situation of its fixed assets.

B. The Company does has not maintained reasonable records showing full particulars of the intangible
AsELLs.

b) According to the information and explanations given to us, no physical verification of Property, Plamt &
Equipment is being carried out by the management to cover all the property, plant and equipment during
the year.

c)According to the information and explanation given to us, the records examined by us, the title deeds of
immovable properties are held in the name of the Company.

d) The Company has not revalued its Property, Plant & Equipment (including Right of Use assets) or
intangible assets during the year.

¢)No proceedings have been initiated or are pending against the Company for holding any benami property
under the Benami Transactions { Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

ii. a) Based on the Management representation, we understand that the management has conducted physical
verification of inventory during the year. As explained, no material discrepancies noticed during the year.
However, no report of physical verification of inventory was provided 1o us for verification,

b) The company is sanctioned working capital limit in excess of five crore rupees during the reporiing
period, in aggregate, from the bank on the basis of security of current assets. Company is sanctioned a
sum of Rs.2,200 lakhs during the year. As per the Stock Statements submitted to the Bank for the month
of March 2023, value of Stock is Rs.4,499 lakhs, whereas Value of Stock as per Books of Account is
Rs.4,856.67 lakhs.

According to the documents and records produced before us the company has not made any investment or
has not provided any loans or advances in the nature of loans or provided any guarantee or security,
secured or unsecured, to the companies, firms, Limited Liability Partnerships or any other parties during
the reporting period. Therefore, the reporting requirements under the paragraph (iii) (a-A, B), (iii) (b), (iii)
(c), (iif) (), (iif) (e} and (iii) (f) of Paragraph 3 of the Order are not applicable

iv. According to the information and explanations given to us, in respect of loans, investments, guarantees, and

security, provisions of sections 185 and 186 of the Companies Act have been complied with.

Based on our examination of the Company's records and according to the information and explanations
given to us, the company has not accepted any deposits from public (including deemed deposits) during the
vear within the meaning of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013
and the Companies (Acceptance of Deposits) Rules 2014. Further, no order has been passed by Company
Law Board or Mational Company Law Tribunal, or Reserve Bank of India or any court or any other
tribunal. Hence reporting requirements of paragraph 3(v) of the Order are not applicable.

We have broadly reviewed the books of account and records maintained by the Unit pursuant to the
Companies (Cost Records and Audit) Rules 2014 prescribed by the Central Government under section
148(1) of the Companies Act, 2013 and are of the opinion that prima facie, the prescribed accounts and
records have been made and maintained.



vii. (a)According to information and explanations given 10 us and our examination of records, the company is
regular in depositing undisputed statutory dues including provident fund, employees’ state iNSUrAnce,
income-tax, goods and service tax and any other statutory dues to the appropriate authorities and no
undisputed amount is payables in respect of provident fund, income tax, goods and service tax, cess and
other material statutory dues which were arrear as on 31* March, 2023 for more than six months from the
date it became payable.

(blAccording to the information and explanations given to us, the particulars of Goods and Service Tax,
Income Tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value Added Tax, which have not
been deposited on account of dispute are as under:

" Amount not

Name of the Stntut% Nature of Dues i wh:;"dupule . Ptﬂn:“:ﬂr:::th deposited as

, _ pending e €S | at 31/03/2023
, Nil ]

viii.According to the records examined by us and the information and explanations given to us, there were no
iransactions found unrecorded in the books of accounts which have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961,

ix. a) According to the information and explanations and as verified from books of accounts, the company has
not defaulted in repayment of loans or interest thereon Lo any lender.

b) According to the information and explanations given to us and on the basis of our audit procedures, we
report that the company has not been declared wilful defaulter by any bank or financial institution or
other lender.

¢} In our opinion and according to the information and explanations given to us, term loans were applied for
the purpose for which the loans were obtained;

d) According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the financial statements of the company, we report that the funds raised on
ghort term basis have not been utilised for long term purposes.

¢) According to the information and explanations given to us and on an overall examination of the financial
statements of the company, we report that the company has not taken any funds from any entity or person
on account of or 1o meet the obligations of its subsidiaries, associates or joint ventures.

x. Provisions of clause no. (x) (a&b) relating to utilization of moneys raised by way of initial public offer or
further public offer including debt instruments and term loans, preferential allotment and private placement
of shares or convertible debentures (fully, partially, optional) is not applicable to the Company, hence
reporting under clause (x) under para 3 of the order is not applicable.

xi. a) During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India and according to the information and
explanations given to us, we have neither come across any instance of fraud or by the company, noticed
or reported during the year, nor we have been informed of such case by the management.

b) To the best of our knowledge and information with us there is no instance of fraud reportable under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢) As per information and explanation given by management there were no whistle blower complaints
received by the company during the year.

xii. In our opinion and according to the information and explanations given 1o us the company is not a Nidhi
Company. Accordingly, reporting under paragraph 3(xii) (a-c) of the order is not applicable.
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In our opinion and explanations given to us section 177 and 188 of Companies Act,2013 with regard to
transactions with related party have been complied with and all details as per accounting standard have
been disclosed in the Financial Statements.

a) In our opinion and based on our examination, the company does not have an internal audit system and is
not required to have an internal audit system as per provisions of the Companies Act, 2013.

b} The company did not have an internal audit system for the period under audit, hence reporting under
clause (xii) (k) of the para is not applicable

According to information and explanations given 1o us the company has not entered into any non-cash
transaction with the directors or person connected with him. Hence, the reporting requirement under
paragraph 3(xv) of the order is not applicable to the company

a) In our opinion and information provided to us the company is not required to be registered umder
section 45-1A of Reserve Bank of India Act, 1934,

b Company is not a NBFC, hence the reporting in this clause is not required.
) Company is Non NBFC, hence the reporting in this clause is not required.
d) This clause is not applicable to the company as it is not NBFC.

The company has not incurred cash loss in current and previous year.

There being no resignation of the statutory auditors during the year, hence reporting under clause (xviii) of
Para 3 of the order is not applicable

According to the information and explanations given 1o us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainly exists as on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

According to information and explanation given to us and as verified by us provisions of section 135 of the
Companies Act, 2013 are not applicable to the company, henceforth reporting requirement under clause
(xx)a) and (xx)(b) under para 3 of the order are not applicable.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report.

For S.L. Chhajed & Co. LLP
Chartered Accountants
Firm Registration No.: 000709C/ C400277

Membership No.:406044
UDIN: 23406044BGUZATITEE

Date: September 02nd, 2023
Place: Bhopal



Annexure- B TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2(f) under "Report on Other Legal and Regulatory Requirements' of our report of
even date)

Report on the Internal Financial Control over Financial Reporting Under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

We have audited the internal financial control over financial reporting of Badri Eco fibres Private Ltd as on 31"
March, 2023 in conjunction with our audit of the Financial Statements of the Company for the year ended on that

date.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accounts of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013

Auditors' Responsibility

Owr responsibility is to express an opinion on the Company's internal financial control over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the Guidance Note) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of intemnal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditors' judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company’s internal financial
control over financial reporting includes those policies and procedures that
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|.pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

2 provide reasonable assurance that transactions are recorded as necessary to permit preparation offinancial
statements in accordance with generally accepted accoutering principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the

company; and

3.provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due o error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future period are subject to the risk that the internal financial control over financial
reparting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Oipinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal finance controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31* March 2023, based on the
Internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For 5.L. Chhajed & Co. LLP
Chartered Accountants
Firm Registration No.: 000709C/ C400277

e
Vijit Baidmutha
Pariner
Membership No.: 406044
LDIN: 23406044BGUZATYTER

Diate: September 02nd, 2023
Place: Bhopal



Badri Ecofibres Private Limited
CInN- V17121 UPX013FTCOFAZS0

Balance Sheet
as at 318t March 2023

(Cirremcy; Tndion Rupees)
Particulars Naode ¥ist March 2023 st March 2022

EQUITY AND LIABILITIES

Shareholders’ funds

Share capital 3 L 00,00

Reserves and surplus 4 231445 1,824.25
Total Shareholder's Fund 2,614.45 21ME5

Moan-current Liakilities

Long Term Bosrowings 5 1,548, 56 25784
Deterred tax lsabilities {met) i I3.36 2280
Total Mon-Cuorrent Liabilities 1.97.21 2,601.04
Current Liabilities
Shori-term bormowings 7 267318 267454
Trade payables
-[rses 10 Micro and Small Enterprises - -
-Daes 1o Oihers 8 065,04 1.511.38
Crifuer current liahilities a 127.59 405,34
Short-term provisions o 235,58 180.71
Total Current Liabilities 5.105.79 4.632.36
Total 9 59245 9,357 65
ASSETS
Non-current assels
Property, plant and equipment & [ntangibles
Progerty, plant and equipment 1A 1.565.90 1.722.10
Intangible assets g n1z 017
Lomg=term loans and advances iz ] ey 252,60
Total Non-Current Assets 10031 1, 97467
Cuarment assets
Inventories i3 4, B56.07 489793
Trade receivables i4 1,503.15 1,489.71
Cash and cash equivalents 15 16,54 11090
Short-term loans and advances 16 1,263.57 A34.02
Oither current assels 17 16256 5022
Total Current Assets TH9L14 7.3827H
Tatal 969245 !Ez.ﬂ
Significant accounting policies 2
Motbes to the financial statements -4
The notes referred to above form an integral part of the financial statements
A5 per our report of even date attached
For 5L Chhajed & Co. LLF and on behalf of the Board of Directors of
Chaetered Acrosnttiruis Bade Ecofibres Private Limited
FRN: 000709C / C400277 .
(Vijit Baidmutha) it Gupta) upta)
Partmer irechor rector
D1 N: O2BET007 MM 6617376

Membership Mo: 406044

Place: Bhopal
Crate: September (2nd, 2023



Badri Ecofibres Private Limited
CIN: UI7121UP2013PTCO73250

Statement of Profit and Loss
feor the year ended 31st March 2023

[Curremncy: Indian Rupees)

Particulars Mate 31st March 2023 31st March 2022
Revenue from aperalions
Revenue from operations 18 17, 588.55 14,500 .66
Oither income 19 42.09 3045
Total revenue from operation 17,630,64 14,532.12
Expenses
Cosl of material consumead 20 13, 242.96 10.585.19
Operating & Direct Expenses 21 161665 18959
Change in FG & WIP 2 17.35 (437.12)
Emploves benefit expenses 23 56277 43398
Finande costs 24 293.01 253497
Depreciation and amortization (¥ 200.4% 254.58
Oither expenses 25 102647 957 81
Total expenses 16,959,648 13,962.38
Profitf{Loss) before tax, Extraortdinary, prior period and exceptional items 670,96 549.74
Prior Period [tem =
Profitf{Loss) before tax, Extraordinary and exceptional items 670596 549.74
Extraordinary and exceptional items
Loss of Stock due o fire - 162.51
Profiyi{Loss) before tax G709 387.23
Income Lax expense
-Current tax 180,20 125,92
-Deferred tax 10,56 2.21
Profiy{Loss) from continuing operation 490,20 259,10
'lh.ﬁc.ll'lﬁ diluted carnings per share 30 16.34 A.64
[nominal value per share of Rs 10 (previous year: Rs 104]
Significant accounting policies 2
Motes to the financial statements 3-41

The notes referred to above form an integral part of the financial statements

As per our report of even date attached

For S.L. Chhajed & Co, LLF Fi
Chartered Accountants L

Partner

Membership MNo: 406044

Place: Bhopal
Date: September 02nd, 20023

on behalf of the Board of Directors of
fibres Private Limited

J
! Gupta)

Director

DIMN: D6617376



Badri Ecofibres Private Limited

CIN: U17121UP2MN3FTO073250

Cash flow statement

for the year ended 31sf March 2023

{Carrremiy: Indian Ripess)

st March 2023 31st March 2022
Cash flow from operating aclivities
Profit/ (Loss) before tax 67109 . e
Adjustments for ;
Depreciation and amaortization expense 200045 2358
Interest income (21.57) (11.30)
Interest expenses 293.0 25397
Bad Debts written off - .
Diperating cash flow before working capital changes 1,142.58 441
Adjustments for :
{Increase)/ decrease in trade receivables [Fha4) (94.57)
{Increase)/ decrease in Nventories 41.26 (1.175.46)
{Increase)/ decrease in short term loans and advances (429.55) 923,29
{Increase)/ decrease in other current assets (112.14) {15.68)
Increase [ (decrease) in trade payables 757.66 (H257)
Increase/ (decrease) in other current liabilities (337.73) 154.84
Increase; (decreass) in short term provisions 55.28 13832
Taotal working capital changes (98.68) [B11.62)
Net cash generated from operating activities 1,044.20 31259
Incomie taxes paid (net of refund) (180.20) (125.92)
Met cash flow from operating activities (A} BE4.00 186,66
Cash flows from investing activities
Purchase of fixed assets (44.24) 16633
Maturity of fixed depasits o
Increase in Security Deposits 18.31 {B5.67)
Interest income 21.57 1136
Met cash used in investing activities (B3 {I-.!Sl 111132_
Cash flows from financing activities
{Repayment) Addition of short term borrowings (1.76) HALAG
(Repayment) Addition of long term borrowings (629.39) (297.80)
Payment of interest (263.01) (292.97)
Met cash flow in financing activities il {924.15) {259.32)
Net {decrease) / increase in cash and cash equivalents (A+B+C) {64.51) 39.37
Cash and cash equivalents at beginning of the year 11090 71.53
Cash and cash equivalents at end of the year 46.39 110.90




Badri Ecofibres Private Limited

CIN: ULITI21UP200 3P TC07 3250

Cash flow statement (Continued)

Motes to Cash Flow Statement

Jor the year ended 315t March 2023

(Currency: lindien Rupees)

The Cash flow statement has been prepared under the "Indirect Method® as set out in Accounting Standard 3 on Cash Flow

Statement prescribed in Companies (Accounting) Rules, 2014 as amended.

Components of cash and cash equivalents
= Cash on hamd

- Balances with banks on current accounts
Other bank balances

As per our report of even date attached

For 5.L. Chhajed & Co. LLP
Clurrtered A coonnbonis
FRMN: DOOFaC f Can2rr

Jst March 2023 st March 2022

1195 36,13

1.14 210
B2 nI
4639 T1.53

For and on behalf of the Board of Directors of

Badri Ecofibres Private Limited
(Sumit Gupta) (Amit Gupta)
Diirector Dhirecior
DM (27007 DIM: Oa617576
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Badri Eco-Fibers Private Limited

Notes to the financial statements
for the year ended 31st March 2023

(Currency: Indian Rupees)

Company Information

Badri Eco fibers Private Limited ('the company')is a private limited company domiciled in
India and incorporated under the provisions of the Companies Act, 2013 on 4t September
2013. It is engaged in the business of manufacture of recycled polyester staple fiber.

Significant accounting policies
The accounting policies set out below have been applied consistently to the periods
presented in these financial statements.

Basis for preparation of financial statements

i. The financial statements have been prepared in accordance with generally accepted

accounting principles in India (Indian GAAP). The Company has prepared these
financial statements to comply in all material respects with the accounting standards
prescribed under Section 133 of the Companies Act, 2013 {"Act’) and other provisions of
the Act (to the extent notified). The financial statements have been prepared under the
historical cost convention, in accordance with the generally accepted accounting
principles. The Company follows the mercantile systems of accounting and recognises
income and expenditure on an accrual basis except stated otherwise.

The preparation of the financial statements in conformity with the Indian GAAP
requires the Management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of operations during the reporting periods. These
estimates are based upon the Management's best knowledge of current events and
actions. Actual results could differ from these estimates.

2.2 Use of estimates and judgments

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities as on the
date of the financial statements and the results of operations during the reporting period.
Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates. Difference between the actual
results and estimates are recognized in the period in which the results are
known/ materialised.
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Badri Eco-Fibers Private Limited

Notes to the financial statements
for the year ended 31st March 2023

(Currency: Indian Rupees)

Significant accounting policies (Continued)

Current, non=current classification
All asset and liabilites are classified into current or non- current.

Assets
An asset is classified into current when it satisfies any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in, the
company’s normal operating cvcle;

b) itis held primarily for the purpose of being traded:

¢} it is expected to be realised within twelve months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged orused to
settle a liability for at least twelve months after the reporting date.

All other assets are classified as non-current.

Laabilities
A liability is classified into current when it satisfies any of the following criteria:

a) it is expected to be settled in the company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

¢} itis due to be settled within twelve months after the reporting date; or

d) the company does not have an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date. Terms of a liability that
could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

All other liabilities are classified as non-current.

Operating Cycle

Operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents. Based on the nature of operations and the time
between the acquisition of assets for processing and their realization in cash and cash
equivalents, the company has ascertained its operating cycle as twelve months for the
purpose of current and non-current classification of asset and liabilities.
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Badri Eco-Fibers Private Limited

Notes to the financial statements
for the year ended 31st March 2023

(Currency: Indian Rupees)
Significant accounting policies (Continued)

Property, Plant and Equipment, depreciation and amortization

Property, Plant and Equipment

Property, plant and equipment are stated at acquisition cost, net of accumulated
depreciation and accumulated impairment losses, if any. Subsequent expenditures related
to an item of property, plant and equipment are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed
standard of performance. Any portion or whole of costs, which have been paid by
utilisation of any government grant or subsidies, is reduced from the cost of such asset.

Items of property, plant and equipment that have been retired from active use and are
held for disposal are stated at the lower of their net book value and net realisable value
and are shown separately in the financial statements. Any expected loss is recognised
immediately in the Statement of Profit and Loss. Losses arising from the retirement of, and
gains or losses arising from disposal of property, plant and equipment which are carried
at cost are recognised in the Statement of Profit and Loss.

Depreciation on Property, Plant and Equipment

Depreciation on fixed assets is provided on written down value method in accordance
with the provisions of the Act in the manner and at the rates specified in Schedule 1l to the
Act. Depreciation on additions/ deductions is calculated pro rata from/to the number of
days of additions/deductions. In respect of an asset for which impairment loss is
recognised, depreciation is provided on the revised carrying amount of the assets over its
remaining useful life.

Intangible Assets

Intangible Assets are stated at acquisition cost, net of accumulated amortisation and
accumulated impairment losses, if any. Intangible assets are amortised on a straight line
basis over their estimated useful life. A rebuttable presumption that the useful life of an
intangible asset will not exceed three years from the date when the asset is available for
use is considered by the Management. The amortisation period and the amortisation
method are reviewed at least at each financial vear end. If the expected useful life of the
asset is significantly different from previous estimates, the amortisation period is changed
accordingly. Gains or losses arising from the retirement or disposal of an intangible asset
are determined as the difference between the net disposal proceeds and the carrying
amount of the asset and recognised as income or expense in the Statement of Profit and
Loss.




2

Badri Eco-Fibers Private Limited

Notes to the financial statements
for the year ended 31st March 2023

(Currency: Indian Rupees)

Significant accounting policies (Continued)

2.4 Property, Plant and Equipment, depreciation and amortization (Continued)

2.5

26

Amortization

Intangible assets are amortized in the Statement of Profit and Loss over their estimated
useful lives, from the date that they are available for use based on the expected pattern of
consumption of economic benefits of the asset as estimated by management. Accordingly,
at present, these are being amortized on straight line basis.

Impairment

The carrying values of assets / cash generating units at each balance sheet date are
reviewed for impairment if any indication of impairment exists. If the carrying amount of
the assets exceeds the estimated recoverable amount, impairment is recognised for such
excess amount. The impairment loss is recognised as an expense in the Statement of Profit
and Loss, unless the asset is carried at revalued amount, in which case any impairment
loss of the revalued asset is treated as a revaluation decrease to the extent a revaluation
reserve is available for that asset. The recoverable amount is the greater of the net selling
price and their value in use. Value in use is arrived at by discounting the future cash flows
to their present value based on an appropriate discount factor. When there is indication
that an impairment loss recognised for an asset (other than a revalued asset) in earlier
accounting periods no longer exists or may have decreased, such reversal of impairment
loss is recognised in the Statement of Profit and Loss, to the extent the amount was
previously charged to the Statement of Profit and Loss. In case of revalued assets such
reversal is not recognised.

Inventory

Items of inventories are valued at lower of cost, computed on First In First Out basis and
net realisable value. The net realisable value is the estimated selling price in the ordinary
course of business less the estimated costs of completion and estimated costs necessary to
make the sale. Finished goods and work-in-progress include all costs of purchases,
conversion costs and other costs incurred in bringing the inventories to their present
location and condition.

Revenue Recognition

Revenue from sale of goods is recognised when all the significant risks and rewards of
ownership in the goods are transferred to the buyer. Sales are recognised net of trade
discounts, rebates and goods and service tax.

Interest Income is recognised on time proportion basis taking into account the amount
outstanding and the interest rate applicable.

Income arising from government grants shall be recognised on actual receipt basis.
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Badri Eco-Fibers Private Limited

Notes to the financial statements
for the year ended 31st March 2023

(Currency: Indian Rupees)

Significant accounting policies (Continued)

Operating Leases

Assets acquired under leases other than financial leases are classified as operating leases.
The total rentals in respect of an asset taken on operating lease are charged to Statement of
Profit and Loss Account on a straightline basis over the lease term unless another
systematic basis is more representative of the time pattern of the benefit.

Transactions in Foreign Currency

Initial recognibion:

Transactions in foreign currencies entered into by the company are recorded at the
exchange rates prevailing on the date of the transaction as provided by the Central Board
of Indirect Taxes and Customs on a fortnightly basis.

Measurement of foreign currency items at the Balance Sheet date:

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet
date are translated into Indian rupees at the closing exchange rates on that date. The
resultant exchange differences are recognised in the Statement of Profit and Loss.

Borrowing Costs

Interest and other cost in connection with the borrowing of the funds to the extent
related/ attributed to the acquisition/ construction of fixed assets are capitalized only with
respect to qualifying fixed assets i.e. those which take substantial period of time to get
ready for its intended use. All other borrowing cost are charged to revenue.

Employee Benefits

Short term employee benefits

Emplovee benefits payable wholly within twelve months of receiving employee services
are classified as short-term employee benefits. These benefits include salaries and wages,
leave encashment, bonus and ex-gratia. The undiscounted amount of short-term employee
benefits to be paid in exchange for employee services is recognised as an expense as the
related service is rendered by employees.

Defined Contribution Plans

Contributions to defined contribution schemes such as employees state insurance, labour
welfare fund etc. are charged as an expense based on the amount of contribution required
to be made as and when services are rendered by the employees. Company’s provident
fund contribution is made to a government administered fund and charged an as expense
to the Statement of Profit and Loss.

The above benefits are classified as Defined Contribution Schemes as the Company has no
further defined obligations beyond the monthly contributions.
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Badri Eco-Fibers Private Limited

Notes to the financial statements
for the year ended 31st March 2023

(Currency: [ndian Rupees)

Significant accounting policies (Continued)

Income Taxes

i, Current tax is measured at the amounts expected to be paid to the Tax Authorities in
accordance with the provisions of the Income Tax Act, 1961 prevailing for the relevant
assessment year,

ii. Deferred tax charge or credit is measured based on the tax rates and the tax laws
enacted or substantively enacted at the Balance Sheet date. Deferred tax charge or
credit is recognised, subject to the consideration of prudence, on timing differences,
being the difference between taxable income and accounting income that originate in
one period and are capable of reversal in one or more subsequent periods in the
Statement of Profit and Loss and the cumulative effect thereof is reflected in the
Balance Sheet.

Provisions

Provisions are recognised, where the company has any legal or constructive obligation or
where reliable estimate can be made for the amount of the obligation and as a result of
past events, for which it is probable that an outflow of economic benefits will be required
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.

Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a
possible obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do
not warrant provisions, but are disclosed unless the possibility of outflow of resources is
remote.

Contingent assets are neither recognized nor disclosed in the financial statements.
However, contingent assets are assessed continually and if it is virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognized in the
period in which the change occurs.

Cash and cash equivalents
Cash and Cash eguivalents in the balance sheet comprise cash at bank and in hand and
short-term investments with an original maturity of three months or less.




Badri Eco-Fibers Private Limited

Notes to the financial statements
for the year ended 31st March 2023

(Currency: Indian Rupees)
2 Significant accounting policies (Continued)

2.15 Earmings per share

The basic earnings per share is computed by dividing the net profit or loss attributable to
equity shareholders (after deducting, attributable taxes) by the weighted average number
of equity shares outstanding during the period. For the purpose of calculating diluted
earnings per share, the net profit or loss for the period attributable to equity shareholders
(after deducting attributable taxes) and the weighted average number of equity shares
outstanding during the year are adjusted for effects of all dilutive potential equity shares,
except where the results are anti-dilutive. The number of shares and potentially dilutive
equity shares are adjusted for share splits and bonus shares issued including for changes
effected prior to the approval of the financial statements by the Board of Directors.




Badri Ecofibres Private Limited

Mobes to the financial statemants (Conbinued)
as @l Yisi March 2023

i

iCrvency. idan Rupees)

Hst March 123 Fsi March 2022

Share ::p'lt.ll
Authorised
4, N, DN | prrvviceuas e 6, 000, 00KT) equaty shuases of s 10 0 DA L
IR

GIHLOD ) A8}
hsued, sebscribed and paid-up
Equity share capital
AL |y ioas vear J000 D ity shades oF s 10 L) 300000
each Fully paid wp

LW LN
Reconciliation of shares culstanding as ai the beginning and &i the end of the reporting periad
Farticulam ¥lga March 223 st March 2022

Mmmber af squily Amount Mumber of equity Amount
sharrs shares

Eqpaiby shanes at Bhe beginrang and end M0L00 X 30040 0 00
s Ehiie yEar

Righus, Fﬂmwmmmﬂﬂhm

The Comspany bas a singhe class of equity shares. Accosdingly, all equity shares rank equally with regard 1o dividends and
share in the Conpany”s residual assets. The qusity shuares are entithed o receive dividend as declared from e g0 e
The voting rights of an equity sharehobdir on a poll (not o shenw af lnards) afe in proportion fo ik shide of th pakd-up
ijuily capital of the Comparny, Vating rights cannod be evercised in rospect of shares on which any call or other sums
prosenily pavable have mot been paid. Fashine o pay any asouni called wp on shares sy kead s forfeiture of the shases.

3 winding up af the Company, the holders of squity shares will be entithed 1o receive the residual asseis af the Company,
resnaining; after distribation of all prefeneniial ananss in propostion ko the meniber of squaty sharnes. held

Particmlars of sharehodders hobding more ihan 5% share of 4 class of shares

A1st March 205 Fist March 2032
Fercemlage Number of equily| Percentage halding| Numiber of equity
olding shares beld shares bield
Equity shares of Rs 10 each, fully paid
Lakhan Lal Gigria T 79,92 500.00 1.00 20,0L.500.00
Dietalls of Shares held by ilke Promobers
As at 1 Masch 30
o, of shares at the
Change during | Mo, of shares at ihe ¥ Change during
Promober mame hqiu:l:.g.um e i end of the year s of vnl shares the year
Lakhan Lal Giupsa 2500 - %950 TR
Syt Cupts 3750 ATH 11¥%
Agwat Cigpta TS0 3,750 1%
As ai 31 March 2022
Mo of shares af (he
Change daring | Mo of shares at the ¥ Change duming
Frameder name hﬁn-rl:;nnhr the year end of thi year e of botsl idhires e your
Lakhan Ll Capln 22500 - 2991500 Lol
Sanil Gaspl %0 - 3,750 0.13%
At Cripin 1750 3750 0.13%
Dhetails ol Shares keld by the Huoliing ompansy
| Percenrage holding Frroentage belding
Haldiag Campany Fercentage holiisg | Mussber of equity | Percestage holding N i bew o enquity
shares shares held
1Y |]’-||'| WA




Badri Ecofibres Private Limited

Motes to the financial statements (Condinned)
as @b 31t March 2023

fCurrewoy: [mdiam Rupees)

st March 2023 st March 2072
4 Rescrves and surplus
Geveral Reseive
Al the commercement of the year 182425 1.565.15
Prasfit for the yeas 4900 =510
Tital 23848 182428
5 Long Term Borrowings
Secwred Bormosimgs
Secwred Termn Loams
Ja) Brovm Banks
HIOFC Bark
JLoan Aje Mo DTTEISS0TETHS30 7L.28 12273
[ Rrpurygible v do ausiatavrn s of Re.5 1000 gich ' =
“Loan Ajc No. IF1ITRIIET .93 on
rw“ TFinsisboerriis af He 514409 s . N
“Loan Afe Mo, OT1SITEIMN 11999 U
{ Rirpeyehle in &6 insfalowmis of K 1582640 sach} + -
“ECLGS Loam A Mo, §TSR0R2 1577 KA
Ryl dni 48 instalwemts of Fs 20932 70 rach) - N
{Secrrrd aguinst ingpethegiion of enfier sk, ook debils, seceinabies, plamt - -
& wacksneny awd &l foed assdts of tlae compainy & persoual guarauiee of
Dhrecters)
<Lioam Afc Mo, ITT9RFTE2247 M2 10216
Ry payibi ini 54 reslalnienis of Ra.22 3000 k) _
Al 1124, 80
Loans & Advanses Irsm Relabed Farties
Unsecured Bormwings
k] Unsscured Term Losns
Al Caipaa - 499
Lakhan Lal Gupia 14565 L5553
Hatan Infrastruatuse . 447
R ey sy e e nsdnd =
“Dieepika Gupta . 1ns
{ Rrpe bl e e il
1425485 1.551.44
Tokal 1,545 856 15TH.M
6 Defersed tax liabilities (net)
Arising on sccant of tssing dilference in:
'D"-'F'ﬂ'ilﬁﬂ' e o 1063
Grakuily 0.1& .87
Dielwrred Lan liabilities (met) A% LA

7 Short-term borrowings

HOEC BANK [ OC A /¢ | 502000081 1EX3 R L] L1B415
{Sevwerd against hypeoilecahes of rtine sfock, beok debis, rormebles,
planit & maciunery aod sl Sl acits af te compamy £ persusl gaatrnier

Toual — L1841
Current matarity of Lowg Term Debt
{a) Frem Banks
HOFC Bank
L Ao Mo, 0T EIGN0TET 3283 50T
“Lasais A ¢ Mo, 0T 1EATEIIIT LW 4500
Laain A e Mo, OFEEITEIEA 1R 16106
SELCLGS Loan A/'c o, B7SE082 21868 21216
b} from Other Pasties . s
L A Mo, SITHEL 1754 1784

Total




Badri Ecofibres Private Limited

Notes to the financial statements (Continued)
as af 31sf Miech 2023

(Cirrency: Indian Kigpers)

3lst March 2023 sl March 3022
Trade payables
D fo macra aned small enterprises = -
D o others T O 4 1341138
Total 206908 AL

Disclosure of payable to vendors as defined under the “Micro, Small and Medism Enterprise Developmem Act, A" is based
an the information available with the Company regarding the status of regstration of such vendors under the said Adt, as per
the intimation received From fhem on requests made by the Company. On the basis of information and records made available
i us, there are no vendors regstered under the Micro, Small and Mediom Enterprises Development Act, 2006 as at 31st hlarch
202

Trade Payables Ageing Schedules

As ot 3151 March 2023

10

12

G-Hﬂd-h:;ﬁu{uﬂuwt_nﬁpuintfmuduﬂt o
Less tham 1 1-2 years 1% yeams Total

Particulars Yuears
(b MSME 1,945 124 104871
s} CHiners
i) DHspuabied o uwes - MSME
jiw]) Dispubed dues - Cthers ‘

Total Bs. 1,945 124 206871
As al s Mareh 2022

Chutstanding for Fellowing perieds from due date o
Particulars Less than 1 1-2 years 2.3 years Todal
Years

(i} MSME 1.282 ) - 131,26
i) Others
i) Chispuatid duss - MEME
{i%) Disputed dues - Oghers

Total Rs. 1,282 2 - 1 1,311.26
Other current liabilities
Advance from cusbmiers 1685 13154
Employves Benefit Payables 3490 e L
Tax deducted and colbected at source 16.37 6.3
Provident fund and ESHC 1.35 120
G5T Pavable (including RCM on input goods) Met of [TC 53.05 5637
Professional Tax [IAE] 1.55
Cither payallies - .
Total 127.59 $45,34
Short-term provisions
Prowision for Expenses 0.56 oe
Prowision for Gratuity 502 5359
Provision for Audit Fees 1.20 120
Prowision for Income Tax 180.20 123592
Total 235.98 180.71
Long-term loans and advances
(linsgraired ard comsidenad I[h:uu' teidess ofhernise stahed)
Security deposits 2429 25260
Total 14429 25260




arad g Buninp passase {prsgos o R o EnﬂiEEE.xéidE.leElgiié [

gy
[wrere [ ELLL T~ [t [wamt [wervees [eric [#ism ECC [ ITay A
LT L i SFOK ek T AEWEE TrEiL w0 Wl PR E Tile W1 TVIOL
i o T - L] [ Col - . Wil Tl asy apiarea] oy
mTll EAE T JUWT (TR LT T TEL 0 THEIl oAl TR vl sy Lirw]
P [TEL 9 T [ i oA 111 - - 1911 S,
AV ELL RITA - - - WTLL . BT pur
Sl WEL &l FEEL W i : i s wussmdinbg a0
("] [ [ o AR [y YT fe | [ LTI Admmy iy K |
TEIF [ o'tk L LHH 5.9 - . OCHL AN PUP SRR
- Ll s o TH IS - Bl [l s R U] EHEH
26T [ el =i a7l el . . 5l sramnduin g
5 I i IFERT w TR R - : AL g
= “iwaa o)
EROEEIV LE W 5 [ g B LY rm e owln | esmEnlpy e Tk ol (R e vy | Humemp s pagy mad = COOEH IR SY
_ el emmp sungppy AR
Wi I unpgrsEy Susgresadegg b e | )

pawdmby pae e ‘Ausdody 11

{tadary ey e
§T0T Wy IF[E FrF
(e ) SEUSUIATES [BIIUTUL] a4 g S0 K]

PAIWIT] 2jeall] salqpoy] Hpey
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Badri Ecofibres Private Limited

Motes to the financial statements (Continued)
s al 319 March 2023

{Cairreaicy: Indian Fupess)

Hst March 2023 315t March 202
Inventories {refer nole 331
{ Wl at former of cosf or med realfahly palre)
Kaw muaberials 5,762.55 1,678.12
Comssmables, spares and stores 1M 26 S12ED
Work in progess. . =
Findshied goods Y JO7.
Tatal !&.E’J’ E!.ﬂ‘!l
Trade receivables
[Limsecaired)
Trade receivables outstanding for a period exceeding se months from the
date they were due for payment
Comsidered good 16539 14103
Considered doubtiul - -
1a4.39 140.0%
Less:-Prowisioen for bad and doubtful debts - -
16539 140, 008
Trahe receivables outstanding for a persod less than six months from the
date they were due for paymen 139076 134568
Tuoital |i5ﬂ.15 1 .T1
As at 31st Masch 2023
Outstanding for following periods from due
Particulars Unhilled| Sot dwe Less than & | fm to 1 Year 1-2 ywars Total
Bloaths
(i} Undisputed Trade receivables - considersd good 1,395 Th &t - 1.363.15
ii) Undisputed Trade Receivables - which have
iii) Unadispisted Trade Receivables - credit impaired
{iv} Disputed Trade Receivables- considered good
v] Disputed Trade Receivables - which have
vi) Dasputed Trade Receivables - credit impaired
Total Ks. 1,593.76 169 = 1,563.15
As at 315t March 2022
Crutstanding for fallowing periods from due
than 12 Tatal
Particalars Unbitled] Mot due Less & | &m0 1 Year years 0
r Maonihs
i} Undisputed Trade receivables - considered good 1.349.68 14003 148971
ii] Unddisputed Trade Receivables = which have
iii) Undlisputed Trade Receivables - credit impaired
{rv] Disputed Trade Receivables- considered good
v) Disputed Trade Receivables = which have
vi) Dispuiied Trade Beceivaldes - credil impaired
Tatal Ks, 1,349,658 140,03 1,459.71




as o 3Tsf March 2073
Flst March 2023
15 Cash and cash equivalent
Balances with banks

=k current accounks 1.14

Orther bank balances =
- Bank deposits due to matune withen 12 months 1.

from the balanoe sheet date -
Cash on hand 11.95
Tatal 46,30

b
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Badri Ecofibres Private Limited

Mates to the financial statements (Continued)

{Cwrremoy: fmifaen Rupees)

3154 March 2022

446,99
110.90

[ Thie Baarek badmuce as om 31,03 2002 mclwdes restrectal bink balanor of Rs, 3328470 (PY Ry, 33294750 The restricfons ane on accoumf

of earmserked fived depasits held with goverument anthorities.|

Short-term loans and advances
{Umsecwned, comsndered good |
Agdvances bo suppliers 145 50
Travel and other advances b emphsyees 2%
Audvance o related parties .

- Balri Cotsyn Pyt Lid L107 48
Tutal T 18357

Loans and advances o related party

Amuount
of loan or | Percentage to
Terms af | advance | the total Loans
Type of Borrower Repayise|  ipthe |and Advancesin
nk nature of | the natune of
laan Toams
ivinbsdamadi
g
Promioters MA M MA
[ Chrectors NA NA NA
KMP's W Bk R
2md
Related Partics s 1107 0.B&
(Mher current assels
Prepaid expenses 5%
Income Tax Refund (FY 2017-18) 502
TS & TOS Receivable (FY 2021-22) 0ed
TS & TOS Beoeivable (Fy 302225, 138922
Interest accrwed on fived deposils 0.0
Dty Dvawhack Receivalde 206

Todal 16236

337
G9a7

51050

4.97
502
nxm

1657
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Badri Ecofibres Private Limited

Notes to the financial statements (Continwed)

Revenue from operation
Sake of products
Sale of service

Total

Other income

Imberest incame from

= Banks

= Uitheers

Discount Received

Dhuty Divaiwback

Profit on Changes in Exchange Rate
Todal

Cost of material consumed

for the year ended 3158 March 2023

st Masch 2023

[Eh'rn_'ﬂ:'y Irdian Rigpees)

Blst March 2022

Chpening Balance of Raw materials and Consumables

Purchaze of Materials

Clesing Balance of Raw Materials and Consumables

Tatal

Operating & Direct Expenses
Consumable

[hesel Expenses

Electricity and Power Charges
Sarting Charges (Labour)
Packaging & Forwarding Charges
Frekght Expenses

Transportation Charges

Water Charges

Weighing Charges

Jok Work Charges

Total

Change in FG & WIP
Change in WIF

Change in FG

Tatal

Employee benefit expenses

Salaries

Director Remuneration

Comtribution to provident and other funds
Incentives

Staff wellane expenses

Gratuily

Tatal

17 At &) 14,403.29
141.96 9538
17,588.55 14,801,566
740 11.18
1408 0.18
H.42 n42
5.31 1018
#.28 550
42.08 3045
4,190.92 345258
13,219,065 113853
{4, 167.001) (4190493
13,2429 1058519
SM.72 176,16
2489 18.13
71559 B 62
a4 41 76
9194 12285
H242 b 4
17,96 4,07
3.6 186
- 003
71.46 47160
1,616.55 1,893.96
. 1213
1735 {4649.25)
1735 H37.12)
40227 231.78
1535 130,00
9.89 464
.18 014
24,58 1817
163 9.3
56277 433,98




Badri Ecofibres Private Limited

Motes to the financial statements
for the year ended 315t March 2023

(Currericy: Indian Rupees)
Flet March 2023 ¢ March 2022

24  Finance costs

Bank Imberest 28272 28338
Bank Charges 021 615
Interest on Vehicle Loan - (L
Export Bank Charges 1.28 215
LC and BG Commission - 090
Processing fees BBD 133
Total 293,00 293.97

25 Other Adminstrative expenses

Audit Remuneration 1.20 1.20
Brokerage Commission Expenses B4.54 152.50
Discount Allowed . 1.68
Legal Expenses 677 17.91
Membership, License Fees & Renewal charges - 4,57
Guest House Expenses - 29.58
Office Expenses nm 36.42
Rates & Taxes B.36 4.28
Lease and Rent Expenses 17.45 742
Repair & Maintenance 4062 T1E3
Freight Outward 54432 449.38
Sales & Promotional Expenses 335 5.70
Security Service Charges 1620 12.%
Stationery & Printing Exp 137 188
Interest Expenses 48.40 14.81
Professional & Consultancy Charges 7571 63.78
Conveyance and Travelling Expenses 3.00 4267
Postage & Telegram Expenses 1.82 1.7
Bad debis 0.2 11.03
Custom Duky 1906 23.50
Miscellaneous Expenses 269 275

Total 102647 957.81
—_—




Badri Ecofibres Private Limited

Motes to the financial stabements (Continied)
for the wear enided 315t March 2023

[I:Ill'h'rll.','.‘ Imdiom Rupess)

Estraordinay ltem

Change in accounting estimates
There is no change in the accounting estimate during the year ended 31st March 2023,

Contingent liabilities and other commitments

ja) Contingent Liabilities
A guaranbee has been given for Loan of Badri Cotsyn Pyt Lid for Bs 3550 crores as Securitisation of Loan Liabality.

(b} Dther Commitments
The compary has an culstanding export commitments aggregating bo Ks.5,32,00,000 (previous year Fs. 142801, 04) towards capital goods
instalbed in the manufacturing facilities for which duty exeniption was availed under the Export Promotion for Capital Goods scheme

Payment to auditors

Particulars 31 March 2023 1 March 2022
Statutory Audil Fees 0s0 0.7%
Tax Audit Fees L% 045
T30 1o
Earnings per Share (EP5)
Farticmlars 3 March 2023 31 March 3022
Profit after Tax A 490,20 159,10
Weighted average number of equity shares cutstanding during the year A 3000 30,00

Pasic and diluted earmings per share [face value Rs. 10 per share] AB 1634 B4




Badri Ecofibres Private Limited

Motes to the financial statements (Contimeed)
for the year ended 31st March 2023

(Crrrency: Indian Rupees)

3 Earnings in Foreign Currency (on accrual basis)
Particulars 31 March 202% 3 March 2022
FOR Value of Exports 15839 537AT
Total 25839 527aT
32 Value of Imports on CIF basis
Particulars 31 March 2023 ¥ March 2022
Capital Goods 10648 B53
Total 106,48 A53

33 Segment reporting

Business Segment

The company is engaged in the business of manufacturing and sale of recycled polyester staple fiber, There is no separate
primary business line in terms of reportable segments as per Accounting Standard 17 - “Segment Beporting”. The company
has disclosed geographical segments as secondary reportable segments.

Emgriphiﬂl Segment

The analysis of geographical segment is based on the geographical kocation of the customers. The geographical segments
comsidered for disclosures ane as follows:

Particulars 31 March 2023 31 March 22
Ill.-_wmui

- within India 17007 38 13,466 73
- outside Indis 280 6 TS0
Total 17, 288.04 14. 242,63
|Segment Assets

« within Indlia L2 A4S 925765
- putside India - ;
[Tokal 9,592,458 $357.85

Fived Mssets by geographical locations:

The company has commeon fiued assets in respect of its business activity for overseas as well as domestic market. Hence,
segment-wise information for fived assets/ additions to fived assets has nod been furnished.

3 Expenditure incurred in foreign currency

[ere are no expenditure incurned in foreign curmency during the curmen and previous year,




Badri Ecofibres Private Limited

Maotes bo the fimancial statements (Cosnfiaed)
Jor the year ended 3158 March 2023

{Crnrresicy: fndian Hupees)

3% Categorywise details of inventory of finished goods, raw materials & consumables

¥ March 2023 3 March JNEr
Fimished goods
Recycled Polyester Staphe Fiber GFY 66 7
Total ja} B iy O
Kaw Materials
et Bokike Scrap 3,762,535 La7e
Total (b) 3,76L55 TATRAZ
Consmmable, Spares & Stores
Shares M43 38836
Caal 16304 12445
Todal [c) 4035 HFE
Grand Total farb+c) 1,856,587 ERC

Tl managessent pleysimally svrified e slock anavlable as at 51,00, 3003 avd dioelsin Mar e valus staled abore i fro and correct

37 Other Information
Information with regard 1o other matters specified in schadule [ to the Act, is either nil of not applicable to the company for the year.

3 Hatios
Pasticulars Mumaeralor [enaminatos I8 March BO2E st March 3022
Current
Current Fatio Current Assets Lisbilities L85 159
) IShareholders
Dwd-Equity Ratio Tiokal Cwba |Equi o o g7
) : Earnings Available :
Debt Service Coverage Ratio for Debt Service Ilm&m 0.25 nis
) Average
Return on Equity Ratio ﬁu' o AR o erehwlders
Equity 0. 013
Inveniory Turnover Katio Revenue h|..m“mp 137 a7
Trade Receivable Turnover Ratio Hevenue .ﬂwngr“'.l;:m
—— 1158 10.08
Tracle Payakide Turnover Ratio Revenue M‘:ﬁ e
oy 1043 9.18
Met Capital Turmower Ratio Rimvemuse Avesage Working
.57 .01
y " Miet Prodin Aber
Met Profit Ratio aves |"""""’“'E 0,03 0.02
N Profit before Interess
Eeturn on Capital Emiployed |t Taxes |nnww 0.08 008
Income from Average
Return of Investmend I : I i -




L

N Fir Af
Net Profit Ratio .r:::’" | |Revenue - .
) i1 efore Inbe
Feturn on Capital Employed :Tﬂ:ﬂ L] 006 005
o from Average
Retum of investment Investments Investment B

Other Statutory Information

i} The Company does not have any Immovable Property whose tithe deeds are not held in the name af the Lompany

i) Thee Company does not lave any Benant property. where any proceeding has boen indtiated or pending against the Company for holding any
FeFnami property

iii) The Company has nol been declansd as a wilful defaulier by any lender wh has powers 1o declare a company as a wilful defaulier at any
fime during the financial year or after the end of reporting perund but before the date when financial statenents are a pprovesl.

v} The Company has not advanced or loaned or mvested fuinads 1o any other personds) or entity(is). inchuding foneign entities (Intermediaries)
with the undesstanding that the Intermediary shall

ja) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company { LI Nrimnate
b} provide any guarantes, security or the like 10 or on behalf of the Ultimate Benefciaries.

v) The Company has not reeeived any furnd from any personis) or entity(is), including Foreign entities [ Furiding Party}) with the understanding
{whether recorded in writing or otherwise) that the Company shall:

{a) directly or indirectly bend or invest in other persons of entities identifsed in any manner whatsoever by or on behalf of the Funding Party
[Ultimate Bemeficiares) of

b} provide any guarantee, security or the like on behalf of the Ultimate Beneficianies

wij The provisions of Corporate Social Responsibility under Section 135 of the Companies Act, 2013 are not applicable to the Company.

wii) The Company does not have any transactions with struck-off companies

vili) The Company does not have any transaction which is not recorded in the books of accounts bui has been surrendered or disclosed as
incomve during the year in the tax assessments under the Income Tax Adt. 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961}

ix) The Company has not traded or imvested in Crypio curmency or Yiraal Currency during the financial vear.
Companies (Restriction on number of Layers) Rules, am7

xi) The Company does not have any charges or satisfaction which is vel 10 be registered with the Registrar of Compandes [ROC) beyorad the
statuwtory period

Prior vear figures
Previous year's figures have baon regrouped oF reclassified, wherever necessary

For 5.1 Chhajed & Co, LLP For and on behalf of the Board of Directors of
Chartered Acomntants i Badri Ecofibres Private Linvibed

Firm's Registration Mo QOCTDSC Ca2TT \ \\)\/

iwijit L&f-ﬁg b Gupta) ‘Aﬂ

Partner irechor Durectar
wembership Mo dikidd [ DZ8EF0T D[N- 06617576
Place: Elsopal
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