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INDEPENDENT AUDITOR'S REPORT

To,

The Members of

Badri Cotsyn Private Limited
Bhopal

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Badri Cotsyn Private Limited which comprises the
Balance Sheet as at March 31%, 2024, the Statement of Profit and Loss and Statement of Cash Flows for the year
ended, and a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and give
a true and fair view in conformity with accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31*, 2024, and Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with accounting principles
generally accepted in India, including Accounting Standards as prescribed under section 133 of the Act read with
the Companies (Accounting Standards) Rules, 2014, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error. The Management is also
responsible for maintaining and retaining the au it trail (edit log) records in compliance to the Companies
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of financial statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our qualified opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of the relevant internal financial controls relevant to audit in order to design adequate
audit procedures that are appropriate in the circumstances. Under section 143(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

=Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our qualified opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.




Report on Other Legal and Regulatory Requirements

i As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure-A” statement on the matters specified in paragraph 3 and 4 of the Order, to the extent
applicable.

2k As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Account) Rules, 2015, as amended, except gratuity
valuation is done as per actual calculation instead of Actuarial valuation as per Accounting Standard
15(Revised). '

e) On the basis of the written representations received from the directors as on 31 March, 2024 taken on record
by the Board of Directors, none of the directors is disqualified as on31%March, 2024, from being appointed as
a director in terms of Section 164 (2) of the Act.

f)With respect to the adequacy of the Internal Financial Control with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Reportin ~ "Annexure-
B”.

g) With respect to the other matters to be included in the Auditors Report in accordance with the requirements
of Section 197(16) of the Act, as amended; the provisions of section 197 of the companies Act are not applicable
to the private company. Hence, reporting under this clause is not applicable.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial position;
b) the Company did not have any long-term contracts including derivative contracts as at March 31, 2024;

¢) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.




d) (i) Based on the representation received from the Management, other than those disclosed in the notes to

the financial statements, no funds have been advanced/received or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”)with the understanding that the
intermediary shall lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company/ funding party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(ii) Based on the representation received from the Management, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(iii) Based on audit procedures we have considered reasonable and appropriate in the circumstances;
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)
and (ii) contain any material mis-statement.

i) Based on our examination, which included test checks, the Company has used accounting software for

k)

maintaining its books of account for the financial year ended March 31, 2024, which has a feature of recording
audit trail (edit log) facility and the same has been operated for all relevant transactions recorded in the software
throughout the year. Further, during the course of our audit, we did not come across any instance of the audit
trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April Ist, 2023, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial year ended March 31, 2024.

The Company has not declared/paid any dividend during the year in contravention of the provisions of section
123 of the Companies Act 2013.

For S.L. Chhajed & Co. LLP
Chartered Accountants

Fi egistration No.: 000709C/ C400277
NED g o
o
Abhay Chhajed
Partner

Membership No.:079662

UDIN: 24079662BKAJTP1142

Date: September 5%, 2024
Place: Bhopal



Annexure- A to the Independent Auditors’ Report:

The Annexure referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements' of our
report of even date

L.

iii.

vi.

vii.

a) A. The Company has maintained proper records showing particulars including quantitative details and
situation of its fixed assets.

B. The Company has maintained reasonable records showing full particulars of the intangible assets.

b) According to the information and explanations given to us, no physical verification of Property, Plant &
Equipment is being carried out by the management during the year.

¢)According to the information and explanation given to us, the records examined by us, the title deeds of
immovable properties are held in the name of the Company.

d) The Company has not revalued its Property, Plant & Equipment (including Right of Use assets) or
intangible assets during the year.

e¢)No proceedings have been initiated or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

a) Based on the Management representation, we understand that the management has conducted physical
verification of inventory during the year. As explained, no material discrepancies noticed during the year.
However, no report of physical verification of inventory was provided to us for verification.

b) The company is sanctioned working capital limit in excess of five crore rupees during the reporting period,
in aggregate, from the bank on the basis of security of current assets. As per the Stock Statements
submitted to the Bank for the month of March 2024, value of Stock is Rs. 46.50 crores, whereas Value of
Stock as per Books of Account is Rs. 52.89 crores.

According to the documents and records produced before us, the company has not made any investment or
has not provided any loans or advances in the nature of loans or provided any guarantee or security, secured
or unsecured, to the companies, firms, Limited Liability Partnerships or any other parties during the reporting
period. Therefore, the reporting requirements under the paragraph (iii) (a-A, B), (iii) (b), (iii) (c), (iii) (d),
(iif) (e) and (iii) (f) of Paragraph 3 of the Order are not applicable

According to the information and explanations given to us, in respect of loans, investments, guarantees, and
security, provisions of sections 185 and 186 of the Companies Act have been complied with.

Based on our examination of the Company’s records and according to the information and explanations given
to us, the company has not accepted any deposits from public (including deemed deposits) during the year
within the meaning of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the
Companies (Acceptance of Deposits) Rules 2014. Further, no order has been passed by Company Law Board
or National Company Law Tribunal, or Reserve Bank of India or any court or any other tribunal. Hence
reporting requirements of paragraph 3(v) of the Order are not applicable.

We have broadly reviewed the books of account and records maintained by the Unit pursuant to the
Companies (Cost Records and Audit) Rules 2014 prescribed by the Central Government under section 148(1)
of the Companies Act, 2013 and are of the opinion that prima facie, the prescribed accounts and records have
been made and maintained.

(a)According to information and explanations given to us and our examination of records, the company is
regular in depositing undisputed statutory dues including provident fund, employees' state insurance, income-
tax, goods and service tax and any other statutory dues to the appropriate authorities and no undisputed
amount is payables in respect of provident fund, income tax, goods and service tax, cess and other material
statutory dues which were arrear as on 31% March, 2024 for more than six months from the date it became

payable.




(b)According to the information and explanations given to us, the particulars of Goods and Service Tax,
Income Tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value Added Tax, which have not been
deposited on account of dispute are as under:

Forum where dispute is | Period to which dAmou.nt 8oy
eposited as

Name of the Statute| Nature of Dues .
pending amount relates at 31/03/2024

NIL

viii.According to the records examined by us and the information and explanations given to us, there were no

ix.

Xi.

xii.

xiii.

Xiv.

transactions found unrecorded in the books of accounts which have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

a) According to the information and explanations and as verified from books of accounts, the company has
not defaulted in repayment of loans or interest thereon to any lender.

b) According to the information and explanations given to us and on the basis of our audit procedures, we
report that the company has not been declared wilful defaulter by any bank or financial institution or other
lender.

¢) In our opinion and according to the information and explanations given to us, term loans were applied
for the purpose for which the loans were obtained;

d) According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the financial statements of the company, we report that the funds raised on
short term basis have not been utilised for long term purposes.

¢) According to the information and explanations given to us and on an overall examination of the financial
statements of the company, we report that the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

Provisions of clause no. (x) (a&b) relating to utilization of moneys raised by way of initial public offer or
further public offer including debt instruments and term loans, preferential allotment and private placement
of shares or convertible debentures (fully, partially, optional) is not applicable to the Company, hence
reporting under clause (x) under para 3 of the order is not applicable.

a) During the course of our examination of the books and records of the company, carried out in accordance
with the generally accepted auditing practices in India and according to the information and explanations
given to us, we have neither come across any instance of fraud or by the company, noticed or reported
during the year, nor we have been informed of such case by the management.

b) To the best of our knowledge and information with us there is no instance of fraud reportable under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢) As per information and explanation given by management there were no whistle blower complaints
received by the company during the year.

In our opinion and according to the information and explanations given to us the company is not a Nidhi
Company. Accordingly, reporting under paragraph 3(xii) (a-c) of the order is not applicable.

In our opinion and explanations given to us section 177 and 188 of Companies Act,2013 with regard to
transactions with related party have been complied with and all details as per accounting standard have been
disclosed in the Financial Statements.

a) In our opinion and based on our examination, the company has an internal audit system as required under
as per provisions of the Companies Act, 2013.




XV.

XVi.

XVii.

xviii.

Xix.

XX1.

b) The internal audit system of the Company is commensurate with the size and nature of operations of the
Company.

According to information and explanations given to us, the company has not entered into any non-cash
transaction with the directors or person connected with him. Hence, the reporting requirement under
paragraph 3(xv) of the order is not applicable to the company

a) In our opinion and information provided to us the company is not required to be registered under section
45-1A of Reserve Bank of India Act, 1934.

b) Company is not a NBFC, hence the reporting in this clause is not required.
c) Company is Non NBFC, hence the reporting in this clause is not required.
d) This clause is not applicable to the company as it is not NBFC.

The company has not incurred cash loss in current and previous year.

There being no resignation of the statutory auditors during the year, hence reporting under clause (xviii) of
Para 3 of the order is not applicable

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainly exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when they fall due.

According to information and explanation given to us and as verified by us provisions of section 135 of the
Companies Act, 2013 are not applicable to the company, henceforth reporting requirement under clause
(xx)(a) and (xx)(b) under para 3 of the order are not applicable.

The reporting under clause (xxi) is not applicable in respect of audit of financial statements of the Company.
Accordingly, no comment has been included in respect of said clause under this report.

For S.L. Chhajed& Co. LLP
Chartered Accountants
Firm Registration No.: 000709C/ C400277

Abhay Chhajed
Partner
Membership No.:079662

UDIN: 24079662BKAJTP1142

Date: September 5", 2024
Place: Bhopal



Annexure- B TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2(f) under "Report on Other Legal and Regulatory Requirements' of our report
of even date)

Report on the Internal Financial Control over Financial Reporting Under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013

We have audited the internal financial control over financial reporting of Badri Cotsyn Private Limited as
on 31% March, 2024 in conjunction with our audit of the Financial Statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accounts of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial control over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the Guidance Note) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors' judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that




I.  pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accoutering principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future period are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal finance controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31* March 2024, based on the
Internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.L. Chhajed & Co. LLP
Chartered Accountants
Fipn, Registration No.: 000709C/ C400277

Abhay Chhajed
Partner
Membership No.:079662

Date: September 5%, 2024
Place: Bhopal



BADRI COTSYN PRIVATE LIMITED
CIN U17309MP2018PTC047301

Balance Sheet

as at 31st March 2024
(Currency: Indian Rupees)
Particulars Note 31st March 2024 31st March 2023
ECUITY AND LIABILITIES
Shareholders' funds
Share capital 3 500.00 1.00
Reserves and surplus 4 (233.67) (619.60)
Total Shareholder's Fund 266.33 (618.60) .
Non-current Liabilities
Long Term Borrowings 5 5,352.80 5,961.26
Long Term Provisions 6 48.77 30.94
Total Non-Current Liabilities 5,401.57 5,992.20
Current Liabilities
Short-term borrowings 7 3,109.24 2,187.28
Trade payables 8
-Dues to Micro and Small Enterprises 1,130.98 1.20
-Dues to Others 2,953.61 3,220.37
Other current liabilities 9 82.41 312.49
Short-term provisions 10 110.68 30.86
Total Current Liabilities 7,386.91 5,752.20
Total 13,054.81 11,125.80
ASSETS
Non-current assets
Property. plant and equipment & Intangibles
Property. plant and equipment 114 4,928.58 5,085.82
Intangible assets 1B 11.02 12.60
Deferred Tax Assets (Net) 12 52.03 138.90
Long-term loans and advances 13 361.00 319.06
Total Non-Current Assets ' 5,352.62 5,556.38
Current assets
Inventories 14 5,284.68 3,592.65
Trade receivables 15 1,691.50 1,719.98
Cash and Bank Balances 16 124.44 17.89
Short-term loans and advances 17 476.72 201.33
Other current assets 18 124.84 37.56
Total Current Assets 7,702.19 5,569.42
Total 13,054.81 11,125.80
Significant accounting policies 2
Notes to the financial statements 3-43

The accompanying notes are an integral part of this financial statements

For S.L. Chhajed & Co. LLP Yor and on behalf of the Board of Directors of .
(lered Accountants BADRI COTSYN PRIVATE LIMITED

\\ -~
(Abhay

it Gupta) M(;upln)
Partner

reclor Director
Membership No: 07966

DIN 02887007 DIN 06617576

Place: Bhopal
Date: September 5th, 2024



BADRI COTSYN PRIVATE LIMITED
CIN U17309MP2018PTC047301

Statement of Profit and Loss
for the year ended 01st April 2023 to 315t Mar 2024

Particulars

Revenue from operations
Revenue from operation
Other income

Total revenue

Expenses
Cost of material consumed
Operating & Direct Expenses
Change in FG & WIP
Employee benefit expenses
Finance costs
Depreciation and amortization
Selling and Distribution Expenses
Other expenses

Total expenses

Profit/(Loss) before exceptional, extraordinary items and tax

Extraordinary Item
Insurance Claim on Stock due to fire
Profit/(Loss) before tax

Income tax expense

-Current tax

- MAT Credit Entitlement

-Deferred tax expense/ (income)
Profit/(Loss) from continuing operation

Basic and diluted earnings per share
[nominal value per share of Rs.10 (previous year: Rs.10)]

Significant accounting policies
Notes to the financial statements

The accompanying notes are an integral part of this financial statements

For S.L. Chhajed & Co. LLP
Charfered Accountants

(Abhay Chhajed)
Partner
Membership No: 079662

Place: Bhopal
Date; September 5th, 2024

Note

19
20

27

32

(Currency: Indian Rupees)

31st March 2024 31st March 2023
20,041.46 22,516.91
36.06 58.09
20,077.52 22,575.00
14,573.14 17,333.45
1,754.62 1,845.39
239.07 (3.76)
1,055.99 820.38
453.74 398.52
879.88 892.96
833.83 912.40
251.36 263.53
20,041.63 22,462.87
35.88 112.14
436.91 -
472.80 112.14
78.92 11,27
(78.92) (11.27)
86.87 48.75
385.93 63.39
90.63 633.93

For and on behalf of the Board of Directors of

BADRI COTSYN PRIVATE LIMITED

(Amit Gupta)
Director
DIN 06617576



BADRI COTSYN PRIVATE LIMITED
CIN U17309MP2018PTC047301

Cash flow statement
for the year ended 01st April 2023 to 31st Mar 2024
(Currency: Indian Rupees)

31st March 2024 31st March 2023
Cash flow from operating activities
Profit/(Loss) before tax & Extraordinay items 472.80 112.14
Adjustments for : =
Depreciation and amortization expense 879.88 892.96
Interest expenses 453.74 398.52
Operating cash flow before working capital changes 1,806.42 1,403.62
Adjustments for :
(Tncrease)/decrease in inventories (1,692.03) (113.68)
(Increase)/decrease in short term loans and advances (275.39) 150.63
(Increase)/decrease in other current assets (87.29) (20.49)
Increase /(decrease) in short term provisions 79.81 (40.18)
Increase /(decrease) in trade Receivables 28.48 (603.34)
Increase /(decrease) in trade payables 863.02 (33.60)
Increase / (decrease ) in Long Term Provisions 17.83 11.08
Increase/(decrease) in other current liabilities (230.08) 195.19
Total working capital changes 510.77 949.22
Net cash generated from operating activities
Income taxes paid (net of refund) - ¥
Net cash used in operating activities (A) 510.77 949.22
Cash flows from investing activities
Purchase of fixed assets (721.06) (388.83)
Investment in fixed deposits = &
Increase in Security Deposits (41.93) (91.51)
Net cash used in investing activities (B) (762.99) (480.&
Cash flows from financing activities
(Repayment)/Addition of short term borrowings 921.97 45.66
(Repayment)/Addition of long term borrowings (608.46) (110.44)
(Repayment)/Addition of Capital 499.00 -
Payment of interest 453.74 398.52
Net cash flow from financing activities (C) 359 (463)
Net (decrease) / increase in cash and cash equivalents (A+B+C) 106.55 5.58
Cash and cash equivalents at beginning of the year 17.89 12.32

Cash and cash equivalents at end of the year 124.44 17.89




BADRI COTSYN PRIVATE LIMITED
CIN U17309MP2018PTC047301

Cash flow statement (Continued)
Jfor the year ended 31st March 2024

(Currency: Indian Rupees)
Notes to Cash Flow Statement

The Cash flow statement has been prepared under the "Indirect Method" as set out in Accounting Standard 3 on Cash Flow Statement prescribed in
Companies (Accounting) Rules, 2014 as amended.

31st March 2024 31st March 2023
Components of cash and cash equivalents
- Cash on hand 16.91 10.53
- Balances with banks on current accounts 107.53 7.36
124.44 17.89
As per our report of even date attached
For S.L. Chhajed & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants BADRI COTSYN PRIVATE LIMITED
FR ﬂ 0709C/C400277
(Abhay Chhajed) (Sumit Gupta) (Amit Gupta)
Partner Director Director
Membership No: 079662 DIN 02887007 DIN 06617576
BADR| COTSYN PV LTD. BADRI COTSYN PVT. LTD.

Place: Bhopal

Date: September 05th, 2024 "
IRECTOR DIRECTOR
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2.2

Badri Cotsyn Private Limited

Notes to the financial statements
for the year ended 31st March 2024

Company Information

Badri Cotsyn Private Limited ('the company') is a private limited company domiciled in
India and incorporated under the provisions of the Companies Act, 2013 on 18" December
2018. It is engaged in the business of manufacture of recycled polyester staple fiber.

Significant accounting policies
The accounting policies set out below have been applied consistently to the periods
presented in these financial statements.

Basis for preparation of financial statements

i The financial statements have been prepared in accordance with generally accepted

accounting principles in India (Indian GAAP). The Company has prepared these financial
statements to comply in all material respects with the accounting standards prescribed
under Section 133 of the Companies Act, 2013 (‘Act’) and other provisions of the Act (to
the extent notified). The financial statements have been prepared under the historical cost
convention, in accordance with the generally accepted accounting principles. The
Company follows the mercantile systems of accounting and recognises income and
expenditure on an accrual basis except stated otherwise.

The preparation of the financial statements in conformity with the Indian GAAP requires
the Management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting periods. These estimates are
based upon the Management’s best knowledge of current events and actions. Actual
results could differ from these estimates.

Use of estimates and judgments

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities as on the date of the
financial statements and the results of operations during the reporting period. Although
these estimates are based upon management's best knowledge of current events and actions,
actual results could differ from these estimates. Difference between the actual results and
estimates are recognized in the period in which the results are known/materialised.




2.3

Badri Cotsyn Private Limited

Notes to the financial statements (Continued)
for the year ended 31st March 2024

Significant accounting policies (Continued)

Current, non-current classification
All asset and liabilities are classified into current or non- current.

Assets
An asset is classified into current when it satisfies any of the following criteria:
a) it is expected to be realised in, or is intended for sale or consumption in, the
company’s normal operating cycle;
b) it is held primarily for the purpose of being traded:
¢) it is expected to be realised within twelve months after the reporting date; or
d) it is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting date.

All other assets are classified as non-current.

Liabilities
A liability is classified into current when it satisfies any of the following criteria:

a) it is expected to be settled in the company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

¢) it is due to be settled within twelve months after the reporting date; or

d) the company does not have an unconditional right to defer settlement of the liability
for at least twelve months after the reporting date. Terms of a liability that could, at
the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current.

Operating Cycle

Operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents. Based on the nature of operations and the time
between the acquisition of assets for processing and their realization in cash and cash
equivalents, the company has ascertained its operating cycle as twelve months for the
purpose of current and non-current classification of asset and liabilities.
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2.6

Badri Cotsyn Private Limited

Notes to the financial statements (Continued)
for the year ended 31st March 2024

Significant accounting policies (Continued)
Property, Plant and Equipment including Intangible Assets

Property, Plant and Equipment

Property, plant and equipment are stated at acquisition cost, net of accumulated
depreciation and accumulated impairment losses, if any. Subsequent expenditures related to
an item of property, plant and equipment are added to its book value only if they increase
the future benefits from the existing asset beyond its previously assessed standard of
performance. Any portion or whole of costs, which have been paid by utilisation of any
government grant or subsidies, is reduced from the cost of such asset.

Intangible Assets

Intangible Assets are stated at acquisition cost, net of accumulated amortisation and
accumulated impairment losses, if any. Intangible assets are amortised on a straight-line
basis over their estimated useful life.

Depreciation on Property, Plant and Equipment
Depreciation on fixed assets is calculated based on the useful life as mentioned in the
Schedules II of the Companies Act, 2013

Depreciation on Intangible Assets
Intangible assets are initially measured at cost and amortised, so as to reflect the pattern in
which the asset’s economic benefits are consumed.

Inventory

Items of inventories are valued at lower of cost, computed on First In First Out basis and
net realisable value. The net realisable value is the estimated selling price in the ordinary
course of business less the estimated costs of completion and estimated costs necessary to
make the sale. Finished goods and work-in-progress include all costs of purchases,
conversion costs and other costs incurred in bringing the inventories to their present
location and condition.

Revenue Recognition

Revenue from sale of goods is recognized when all the significant risks and rewards of
ownership in the goods are transferred to the buyer. Sales are recognized net of trade
discounts, rebates and goods and service tax.

Interest Income is recognised on time proportion basis taking into account the amount
outstanding and the interest rate applicable.

Income arising from government grants shall be recognised on actual receipt basis.
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2.9

Badri Cotsyn Private Limited

Notes to the financial statements (Continued)
for the year ended 31st March 2024

Transactions in Foreign Currency

Initial recognition:

Transactions in foreign currencies entered into by the company are recorded at the
exchange rates prevailing on the date of the transaction as provided by the Central Board of
Indirect Taxes and Customs on a fortnightly basis.

Measurement of foreign currency items at the Balance Sheet date:

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet
date are translated into Indian rupees at the closing exchange rates on that date. The
resultant exchange differences are recognized in the Statement of Profit and Loss.

Significant accounting policies (Continued)

Borrowing Costs

Interest and other cost in connection with the borrowing of the funds to the extent
related/attributed to the acquisition/construction of fixed assets are capitalized only with
respect to qualifying fixed assets i.e. those which take substantial period of time to get
ready for its intended use. All other borrowing cost are charged to revenue.

Employee Benefits

Short term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services
are classified as short-term employee benefits. These benefits include salaries and wages,
leave encashment, bonus and ex-gratia. The undiscounted amount of short-term employee
benefits to be paid in exchange for employee services is recognized as an expense as the
related service is rendered by employees.

2.10 Provisions

2.11

Provisions are recognised, where the company has any legal or constructive obligation or
where reliable estimate can be made for the amount of the obligation and as a result of past
events, for which it is probable that an outflow of economic benefits will be required to
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date
and adjusted to reflect the current best estimates.

Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a
possible obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do not
warrant provisions, but are disclosed unless the possibility of outflow of resources is
remote.




Badri Cotsyn Private Limited

Notes to the financial statements (Continued)
for the year ended 31st March 2024

Contingent assets are neither recognized nor disclosed in the financial statements.
However, contingent assets are assessed continually and if it is virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognized in the
period in which the change occurs.

2.12 Cash and cash equivalents
Cash and Cash equivalents in the balance sheet comprise cash at bank and in hand and
short-term investments with an original maturity of three months or less.

2  Significant accounting policies (Continued)

2.13 Earnings per share

The basic earnings per share is computed by dividing the net profit or loss attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of
equity shares outstanding during the period. For the purpose of calculating diluted earnings
per share, the net profit or loss for the period attributable to equity shareholders (after
deducting attributable taxes) and the weighted average number of equity shares outstanding
during the year are adjusted for effects of all dilutive potential equity shares, except where
the results are anti-dilutive. The number of shares and potentially dilutive equity shares are
adjusted for share splits and bonus shares issued including for changes effected prior to the
approval of the financial statements by the Board of Directors.
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BADRI COTSYN PRIVATE LIMITED

Notes to the financial statements (Continued)
as at 31st March 2024

Share capital

Authorised .

50.00.000 Of Equity Shares of Rs.10 each fully paid up
Previous Year: (10,000 Of Equity Shares of Rs.10 each fully paid up)

Issued, subscribed and paid-up
Equity share capital

50.00,000 Of Equity Shares of Rs.10 each fully paid up
Previous Year: (10,000 Of Equity Shares of Rs.10 each fully paid up)

(Currency: Indian Rupees)

31st March 2024 31st March 2023

500 1
500 1
500 1
500 1

Reconciliation of shares outstanding as at the beginning and at the end of the reporting period

31st March 2024 31st March 2023
Number of equity Amount Number of equity Amount
Equity shares at the beginning of the year 10,000 1,00,000 10,000 1,00,000
(10000 shares of Rs.10 each)
Add: Issued during the FY 2023-2034 49,90,000 4,99,00,000 - -
(4990000 shares of Rs. 10 each)
Equity shares at the end of the year 50,00,000 5,00,00,000 10,000 1,00,000

Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity sharcs rank equally with regard to dividends and share in the Company’s
residual assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity sharcholder on a poll
(not on show of hands) are in proportion to its share of the paid-up equity capital of the Company. Voting rights cannot be exercised in respect of

shares on which any call or other sums presently payable have not been paid. Failure to pay any amount called up on shares may lead to forfeiture of

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after
distribution of all preferential amounts in proportion to the number of equity shares held.

Particulars of sharcholders holding more than 5% share of a class of shares

31st March 2024

31st March 2023

Equity shares of Rs 10 each, fully paid up’held by

Percentage holding

Number of equity
shares held

Number of equity

Percentage holdin
repiiage ne shares held

Sumit Gupta 50% 2500000 35% 3500
Amit Gupta 50% 2500000 35% 3500
Lakhanlal Gupta 0% - 15% 1500
Badri EcoFibers Private Limited 0% b 15% 1500
Details of Shares held by the Promoters
As at 31 March 2024
o o'f sl'}ares i Change during the| No. of shares at the ¢ % Change du-ing
Promoter name beginning of the % of total shares
year end of the year the year
year
Sumit Gupta 3500 2496500 2500000 50% 15%
As at 31 March 2023
No. o.f sl?ares e Change during the| No. of shares at the . % Change during
Promoter name beginning of the U % of total shares -
year Aéb& 4
Sumit Gupta 3500 L X—2 CoN 3500 35% .

& i |
?( BHOPAL )

Q £

&
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BADRI COTSYN PRIVATE LIMITED

Notes to the financial statements (Continued)

as at 31st March 2024

Reserves and surplus

General Reserve
At the commencement of the year
Profit/ (Loss) for the year

Total
Long Term Borrowings

Secured Borrowings

(a) Secured Term Loans

from Banks

HDFC Bank Ltd TL A/c 83697371

(Pavable in 84 installments upto 07:03:2026 out of which 64 installments are of Rs.

44,635,479 each and carrying an interest rate of 8.75%)

HDFC Bank Ltd TL A/c 84106006

(Payable m 88 installments upto 07 02°2027 out of which 69 installments are of Rs.

8,530,302 each and carrying an interest rate of 8.75%)

GECL Loan A/c 8356644

(Pavable in 30 installments upto 07 09:2024 out of which 19 installments are of Rs.

8,910,460 each and carrying an interest rate of 8.75%)

GECL Loan Alc 452669177

(Payable in 63 installments upto 07 06/2027 out of which 38 installments are of Rs.

27,62,563 each and carrying an interest rate of 8.75%)

HDFC Fortlift Loan A/c 85233345
HDFC Fortlift Loan A/c 85329856
HDFC Fortlift Loan A/c 85343192
HDFC Fortlift Loan A/c 85343199
HDFC Fortlift Loan A/c 85382549
HDFC Fortlift Loan A/c 85890726 °
HDFC Fortlift Loan A/c 85890741
HDFC Tractor Loan A/c 86117595
HDFC DG -1 Loan A/c No 87258943

(Pavable in 48 installments upto 20 112026 out of which 48 installments are of Rs.

1,19,194 each and carrying an interest rate of 7.76%)

HDFC DG-2 Laon A/c No 87258971

(Pavable in 48 installments upto 20.11°2026 out of which 48 installments are of Rs.

1,19,194 each and carrying an interest rate of 7.76%)

HDFC DG Pannel Loan A/c No 87258774

(Pavable i 48 mstallments upto 20 112026 out of which 48 installiments are of Rs. 33,535

cach and carrying an interest rate of 7.76%)

HDFC TL A/c No 87548281

(Payable in 61 installments upto 07 032028 out of which 51 installments are of Rs.

3,84,638 each and carrving an interest rate of 8.73%)

HDFC TL A/c-88864821

(Payable i 60 mstallments upto 07 12.2030 of Rs. 2,88,887 each and carrying an interest

rate of 9.5%)

HDFC TL A/c-89704391 (BBG-WC)

(Payable in 48 installments upto 07 12 2029 of Rs. 18,82,261 cach and carrying an interest

rate of 9.5%)
(All the above loans are secured against plant & machinery, company
guarantee & personal guarantee of Directors)

Total (a)

31st March 2024

(Currency: Indian Rupees)
J1st March 2023

(619.60) (682.99)
385.93 63.39
(233.67) (619.60)
(233.67) (619.60)
568.64 1,039.68
178.11 260.35

B 46.26
654.21 914.00
" 2.55

i 2.55
0.29 3.92
0.29 3.92
0.20 2.69
1.18 321
1.18 321

5 1.32
22.29 34.35
22.29 34.35
6.27 9.67
126.00 57.23
153.58 =
738.24 =
2,472.79 2,419.28




Unsecured Borrowings

(b) Unsecured Term Loans
Loans & Advances from Related Parties
Amit Gupta
Sumit Gupta
Lakhan Lal Gupta
Deepika Gupta
Nainsi Gupta
Sarla Gupta
Badri Eco Fibre Pvt. Ltd.
(Unsecured loan taken for long term without interest)
Total (b)

Total (at+b)

Long Term Provision
Provision for Employee Benefit
Provision for Gratuity

Total

Short-term borrowings

Secured Loans
From bank - Cash Credit

(CC limited of Rs. 22 crores Secured against Stock & Debtors at an

interest rate of 9.32%)
Total

Current Maturities of Long-term debt

HDFC Bank Ltd TL A/c 83697371

HDFC Bank Ltd TL A/c 84106006

GECL-8356644

GECL Loan A/c 452669177

HDEC Fortlift Loan A/c 85233345

HDFC Fortlift Loan A/c 85329856

HDFC Fortlift Loan A/c 85343192

HDFC Fortlift Loan A/c 85343199

HDFC Fortlift Loan A/c 85382549

HDFC Fortlift Loan A/c 85890726

HDEFC Fortlift Loan A/c 85890741

HDEC Tractor Loan A/c 86117595

HDFC DG -1 Loan A/c No 87258943

HDFC DG-2 Laon A/c No 87258971

HDFC DG Pannel Loan A/c No 87258774
HDFC TL A/c No 87548281

BCPL HDFC TL A/c-88864821

BCPL HDFC TL A/c-89704391 (BBG-WC)

Total

Total

1,402.60 96.50
1,477.42 46.00
- 2,219.00
- 16.00
- 29.00
- 28.00
- 1,107.48
2,880.02 3,541.98
5,352.80 5,961.26
48.77 30.94
48.77 30.94
2,014.84 1,565.56
2,014.84 1,565.56
459.77 410.75
81.41 74.06
43.81 95.78
25979 -
2.36 1.95
2.36 1.93
3.35 217
335 277
2.30 1.90
1.88 L35
1.88 1.55
1.20 1.20
12.06 11.16
12.06 11.16
3.39 3.14
33.66 -
19.85 -
149.92 -
1,094.40 621.72
3,109.24 2,187.28
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Trade payables

as at 31st March 2024

BADRI COTSYN PRIVATE LIMITED

Notes to the financial statements (Continued)

31st March 2024

(Currency: Indian Rupees)

31st March 2023

Dues to micro and small enterprises 1,130.98 1.20
Dues to others 2,953.61 3,220.37
Total 4,084.59 3,221.57
Note : Dues to Micro and Small Enterprises
The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘MSMED Act’). The
disclosures pursuant to the said MSMED Act are as follows:
Particulars 31st March 2024 31st March 2023
a) The principal amount remaining unpaid to any supplier at the end of the year 1,130.98 1.20
b) Interest due remaining unpaid to any supplier at the end of the year -
¢) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, -
d) The amount of interest due and payable for the period of delay in making payment -
) The amount of inlerest accrued and remaining unpaid at the end of each accounting -
f) The amount of further interest remaining due and payable even in the succeeding -
Trade Payables Ageing Schedules
As at 31st March 2024
Particalars Outstanding for following periods from due date of payment
Less than 1 Years 1-2 years 2-3 years more than Jyears Total

(1) MSME 1,130.98 - - 1,130.98
i1) Others 292677 26,84 2,953.61
i) Disputed dues -MSME
(iv) Disputed dues -Others

Total Rs. 4,057.75 26.84 - - 4,084.59
As at 31st March 2023

Parti Qutstanding for following periods from due date of payment
articulars
Less than 1 Years 1-2 years 2-3 years more than 3years Total

(1) MSME 1.20 - 120
1) Others 3,205.24 15.13 3,22037
i) Disputed dues -MSME
(1v) Disputed dues -Others <

Total Rs. 3,205.24 15.13 - = 3,221.57
Other current liabilities
Employee Benefit Payables (Net off Advance) 35.86 39.96
Statutory dues payable - -

-TDS & TCS 15.41 598

- Professional Tax 0.23 0.19

- EPF & ESIC 4.04 2.66

-GST Payable 0.32 220.78
Advance from Customers 26.54 42.93
Total 82.41 312.49
Short-term provisions
Expenses Payable 3176 19.59
Provision for Income Tax 78.92 11.27
Total 110.68 30.86
Deferred Tax Asset (Net)

Opening Balance of Deferred Tax Asset 138.90 -

Arising on account of timing difference in:

-Depreciation (322.13) 130.29

-Gratuity 4.07 8.61

- Business Loss 80.12 %

- Delay payment to MSME Creditors 151.07 -
Deferred Tax Asset (Net) 52.03 138.90
Long-term loans and advances
(Unsecured and considered good, unless otherwise stated )

Security Deposits 361.00 319.06
Total 361.00 319.06




10 Property, Plant and Equipment

BADRI COTSYN PRIVATE LIMITED

Notes to the financial statements (Continued)

as at 31st March, 2024

(Currency: Indian Rupees)

Gross Block = Depreciation/amortisation Net Block
Particulars
sot 5 . . Adjustments /
As at Additions during the| Adjustments / deduction As at As at o theves dsdocilonduria As at As at As at
1 April 2023 period during the year 31 March 2024 1 April 2023 or theyear =_M=§_. €| 31 March 2024 31 March 2024 31 March 2023
11 A- Tangible Property, plant and
equipment
Land 97.34 - - 97.34 - - - - 97.34 97.34
Buildings Guest House 221.48 - - 221.48 4097 19.98 60.96 160.53 180.51
Building 1,276.89 82.15 - 1,359.05 208.31 107.93 - 316.24 1,042.81 1,068.59
Plant and equipment 5,111.92 331.00 - 544292 1,617.21 653.20 - 2,270.41 3,172.51 3.494.71
Electrical installations and equipments 32391 257.32 - 581.22 103.41 80.72 - 184.14 397.09 220.49
Furniture and fittings 16.75 29.40 - 46.15 7.19 5.57 - 12.76 33.39 9.57
Office equipment 24.61 18.85 - 43.46 12.03 8.67 - 20.70 22.76 12.58
Computers 6.65 235 - 9.00 4.61 222 - 6.84 2.16 2.04
Total (11 A) 7,079.56 721.06 - 7,800.62 1,993.74 878.31 2,872.04 4,928.58 5,085.82
11 B- Intangible Property, plant and
equipment
Computer software 14.18 - - 14.18 1.58 1.58 - 3.16 11.02 12.60
Total (11 B) 14.18 - = 14.18 1.58 1.58 3.16 11.02 12.60
Grand Total (11A+11B) 7.093.74 721.06 - 7.814.80 879.88 879.88 4.939.60 5,098.42




BADRI COTSYN PRIVATE LIMITED

Notes to the financial statements (Continued)

as at 31st March 2024

14 Inventories

Raw materials and Change in FG & WIP

Total
Note:

31st March 2024

5,284.68

5,284.68

(Currency: Indian Rupees)

31st March 2023

3,592.65

3,592.65

Inventory write downs are accounted, considering the nature of inventory, ageing, liquidation plan and net realisable

value. Inventory is valued at lower of cost or Net relisable value.

Trade receivables

(a) Secured, considered good
(b) Unsecured, considered good
Total

As at 31st March 2024

1,691.50
1,691.50

1,719.98
1,719.98

Outstanding for following periods from due date of payment

Particulars Not due| [ess than 6 Months |6m to 1 Year 1-2 years more Total
than
years
(i) Undisputed Trade receivables — consideréd good
1.688.77 s 2.73 - 1,691.50

i) Undisputed Trade Receivables — which have
significant increase in credit risk » 5 5 3 5
i) Undisputed Trade Receivables — credit impaired
(iv) Disputed Trade Receivables— considered good
v) Disputed Trade Receivables — which have
significant increase in credit risk 4 % % g 5
vi) Disputed Trade Receivables — credit impaired

Total Rs. 1,688.77 - 2.73 - 1,691.50
As at 31st March 2023

Outstanding for following periods from due date of payment
Particulars Not duef Less than 6 Months [6m to 1 Year 1-2 years more Total
than
years

(i) Undisputed Trade receivables — considered good 1,719.13 0.86 - - 1,719:99
i) Undisputed Trade Receivables — which have
significant increase in credit risk - = - ” -
iii) Undisputed Trade Receivables — credit impaired - - - - -
(iv) Disputed Trade Receivables— considered good - - - - -
v) Disputed Trade Receivables — which have
significant increase in credit risk . » 5 g =
vi) Disputed Trade Receivables — credit impaired - - - - -

Total Rs. 1,719.13 0.86 - - 1,719.99
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BADRI COTSYN PRIVATE LIMITED

Notes to the financial statements (Continued)
as at 31st March 2024

Cash and Bank Balances

Cash on hand
Balances with banks
HDFC Bank Ltd C A/c No 50200065604435
- Bank Deposits due to mature within 3 months of
the Balance sheet date
Other bank balances a
-Bank deposits due to mature for more than 3
months and within 12 months from the balance sheet
- Balances with Bank to the extent held as Margin
Money or Security
Total

Short-term loans and advances
(Unsecured, considered good )

Advances to suppliers
Advances for capital goods
TDS & TCS Receivable

Total

Other current assets

Interest accrued on fixed deposits
Prepaid Expenses

Dury Drawback Receivable
MAT credit

Total

31st March 2024

1691

0.43
100.00

124.44

84.15
358.82
k7

476.72

27.57
6,52
0.56

90.19

124.84

(Currency: Indian Rupees)

31st March 2023

10.53

0.51

6.80
0.05

17.89

125.40
32.82
43.11

201.33

19.24
6.63
0.42

11,27

37.56
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BADRI COTSYN PRIVATE LIMITED

Notes to the financial statements (Continued)
Jor the year ended 01st April 2023 to 31st Mar 2024

Revenue from operation

Sale of products
Sale of service
Total

Other income

Interest income from
- Banks

- Others

Duty Drawback
Total

Cost of material consumed

Opening Balance of Raw materials and Consumables
Purchase of Materials and Consumables
Closing Balance of Raw Materials and Consumables

‘Total

Operating & Direct Expenses

Manufacturing Expense

Freight Charges

Sorting Charges

Water Charges

Other Factory Overhead
Security Charges

Loading and Unloading charges
Electricity Charges

Total

Change in FG & WIP

(Currency: Indian Rupees)

31st March 2024 31st March 2023
19.849.93 22,182.40
191.53 334.51
20,041.46 22,516.91
10.76 13.70
21.59 42.70
3.71 1.69
36.06 58.09
2,477.16 2,367.25
16,504.24 17,443.37
(4,408.26) (2,477.16)
14,573.14 17,333.45
84.35 93.45
44.02 105.98
386.63 455.70
17.18 24.43
0.22 5.80
25.09 23.63
32.37 29.04
1,164.77 1,107.36
1,754.62 1,845.39
239.07 (3.76)
239.07 (3.76)
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BADRI COTSYN PRIVATE LIMITED

Notes to the financial statements (Continued)
for the year ended 01st April 2023 to 31st Mar 2024

Employee benefit expenses

Salaries and wages

Director Remuneration

Contribution to provident and other funds
Staff welfare expenses

Gratuity Expense

Exgratia and Other Employee Expenses
Total

Finance costs

Bank Interest
Bank Charges
Total

Selling and Distribution Expenses

Commissioan and selling Expenses
Outward Freight
Total

Other expenses

OTHER ADMINISTRATIVE EXPENSES:

Audit Fees
Late Fees

-Others (Discount)
Membership and License Fees
Office Expenses
Rates & Taxes
Interest Expenses

-TDS & TCS

-GST & VAT
Stationery & Printing Exp
Penalties

-GST

-EPF/ESIC
Professional & Legal Charges
Conveyance and Traveling Expenses
Lease & Other Rent
Repair and maintenance
[nsurance
Other Admin Charges
Total

31st March 2024

(Currency: Indian Rupees)

31st March 2023

868.85 698.28
32.00 47.00
12.85 18.69
59.82 43.75
25.07 12.67
57.39 -

1,055.99 820.38

428.89 388.63
24.86 9.89

453.74 398.52

173.45 163.26

660.38 749.13

833.83 912.40

1.20 1.20
- 325
30.94 12.87
4.01 10.09
7.83 12.07
3.87 12.80
13.17 9.62
2.74 3.52

. 1.47 -

0.01 &
62.48 33.88
76.36 62.60
12.27 24.26
26.53 64.67
8.47 8.56
0.01 4.14
251.36 263.53
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BADRI COTSYN PRIVATE LIMITED

Notes to the financial statements (Continued)
for the year ended 01st April 2023 to 31st Mar 2024

(Currency: Indian Rupees)

Extraordinary Item
During the year on FY 2021-22, the company has incurred loss of stock due to fire breakout in the Plant because of Short Circuit. This

led to loss of stock of Rs. 5,69.81,632 for which claim with insurance company was filed.

The surveyor has accepted the insurance claim to the extent of Rs.5,25,04,950 only as on 23-Jun-2023. However, the claim amount was
received in-full by Rs. 4,36,91,351 by the Company on 04-Aug-2023 and remaining amount of Rs. 88,13,599 was deducted by the
insurance company as compulsory deductions. No amount is pending to be received further.

Change in accounting estimates
There is no change in accounting estimate for year ended 3 1st March 2024

Contingent liabilities and other commitments

(a) Other Commitments
The company has an outstanding export commitments aggregating to Rs.47,49,00,000 towards capital goods installed in the manufacturing facilities
for which duty exemption was availed under the Export Promotion for Capital Goods scheme which is valid till financial year 2026-27.

Payment to auditors

Particulars 31 March 2024 31 March 2023
Statutory Audit Fees 0.90 0.90
Other Services 0.30 0.30
Total 1.20 1.20
Earnings per Share (EPS)

Particulars 31 March 2024 31 March 2023
Profit after Tax A 385.93 63.39
Weighted average number of equity shares outstanding during the year B 4.26 0.10

Basic and diluted earnings per share [face value Rs. 10 per share] A/B 90.63 633.93
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Related parties

BADRI COTSYN PRIVATE LIMITED

Notes to the financial statements (Continued)

for the year ended 01st April 2023 to 31st Mar 2024

The details of related party transactions are given below:

(a) Names of related parties with whom transactions have been made during the year:

Key management personnels (KMP)

Relative of KMP

Other Related Parties

(b) Transactions with related parties

Amit Gupta
Sumit Gupta

Lakhan Lal Gupta
Deepika Gupta
Nainsi Gupta
Sarla Gupta

Directors
Directors

Directors

Wife of Director
Wife of Director
Wife of Director

Badri Ecofibres Pvt Ltd
Badri Industries Pvt Ltd

(Currency: Indian Rupees)

Nature of the Transaction

31 March 2024

31 March 2023

Parties where
control exist

KMP

Relative of
KMP

Parties where
control exist

KMP

Relative of KMP

Transactions during the year:
Remuneration Paid

Lakhan Lal Gupta

Sumit Gupta

Amit Gupta

Sarla Gupta

Deepika Gupta

Nainsi Gupta

Sale of Services

Badri Eco Fibre Pvt Ltd
Purchase of Goods
Badri Eco Fibre Pvt Ltd

Loans taken

Lakhan Lal Gupta
Sumit Gupta

Amit Gupta

Sarla Gupta

Deepika Gupta

Nainsi Gupta

Badri Ecofibres Pvt Ltd

Advance Repaid
Badri Industries Pvt Ltd

Loan Repaid

Lakhan Lal Gupta
Sumit Gupta

Amit Gupta

Sarla Gupta

Deepika Gupta

Nainsi Gupta

Badri Ecofibres Pvt Ltd

113.76

2,349.26

2,468.84

3,576.32

18.00
14.00

705.00
1,803.66
1,759.86

2.924.00
122.75
204.26

42.00
78.00
75.00

10.40
25.00
35.00

38.40
41.00
64.00

3,608.64

34.84

3,012.06

15.00
21.00
24.00

15.75
22.00
15.00

121.37

94.87

6.50
450 |
9.50

5.00
37.00
7.00




Balance at the end of the year:
Loan Outstanding

Lakhan Lal Gupta

Sumit Gupta

Amit Gupta

Sarla Gupta

Deepika Gupta

Nainsi Gupta

Badri Ecofibres Pvt Ltd

Guarantee to HDFC Bank on behalf of
Badri Eco-Fibers

(0.00)

3.550.00

(0.00)
1,726.92
1,652.10

1,107.48

3,550.00

2,219.00
46.00
96.50

28.00
16.00
29.00
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BADRI COTSYN PRIVATE LIMITED

Notes to the financial statements (Continued)
for the year ended O1st April 2023 to 31st Mar 2024

Earnings in Foreign Currency (on accrual basis) 315t March 2024
Sale of Goods usD 242
Value of Imports on CIF basis

Particulars 31st March 2024
Capital Goods 88.69
Raw Material .
Total

Segment reporting

(Currency: Indian Rupees)
31st March 2023

1.23

31st March 2023

4525
73.24
118.49

The wmpany is engaged in the business of manufacturing and sale of recycled polyester staple fiber. There is no separate primary business line in terms of
as per A Standard 17 - "Segment Reporting”. The company has disclosed geographical segments as secondary reportable

segments.

Geographical Segment

d. are as follows:

{ for

The analysis of geographical segment is based on the geographical location of the The I

31st March 2024

31st March 2023

- within India 19.809.93 22,419.73
- outside India 231.53 97.19
Segment Assets

- within India 13.054.81 11.125.80
- outside India

Property, Plant & Equi by geogra

The company has common fixed assets in respect of its business activity for overseas as well as domestic market. Hence, segment-wise information for

fixed assets/additions to fixed assets has not been fumished.

Expenditure incurred in foreign currency

There are no expenditures incurred in foreign currency during the current and previous year

FOB Value of Exports

Particulars

FOB Value of Exports 224.58
Total 224.58

Categorywise details of inventory of finished goods, raw materials & consumables

31st March 2024

Finished goods
Recycled Polyster Staple Fiber
Total (a)

Raw Materials

Pet Bottle 2,583.77
Plastic pet flakes 546.75
Total (b)

Cosumables, Spares & stores

Coal

Other Cosumables, Spares & stores

Total (¢c)

Grand Total 5,284.68

88 85
88.85

31st March 2023

1,115.49
1,115.49

1,330.19
252,96
1,583.15

The management physically verified the stock available as at 31.03.2024 and ascetain that the value stated above is true and correct

Other Information

Information with regard to other matters specified in schedule Il to the Act, is either nil or not applicable to the company for the year
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Ratios

Particulars

Numerator

Denominator

31st March 2024

31st March 2023

Variation

Reason for variation

Current Ratio

Current Assets

Current Liabilities

Company has come into

P in current year
hence there is variation

104 097 0.07
Debt-Equity Ratio Total Debt Shareholder's Equity Compfmy .has come:into
|operation in current year
48,02 -19.01 67.03 hence there is variation
Debt Service Coverage Ratio BB Ava{lable Debt Service
for Debt Service 0.38 0.34 0.04
: Net Profit After Average Shareholder's
Ret R G
i S Taxes Equi 2.19 -0.10 209
Inventory Tumover Ratio Revenue Average Inventory (‘ompgny has come into
operation in current year
0.26 0.16 0.10 hence there is variation
Trade Receivable Turnover Ratio |Revenue Average Trade Cnmpmy has come into
Receivables operation in current year
0.08 0.08 0.01 hence there is variation
Trade Payable Turnover Ratio Revenue Average Trade Payable Comp any: .has come:into
p in current year
0.20 0.14 0.06 hence there is variation
Net Capital Tumover Ratio Revenue Average Working Capital 89.68 4637 136.05
5 "
Net Profit Ratio Nt Prafit. Affor Revenue Compi iy _has SOmEiNY
Taxes operation in current year
0.02 0.00 0.02 hence there is variation
Return on Capital Employed Prafitbefors Tuteres) Revenue (‘ompgny has come into
& Taxes operation in current year
16% 10% 0.07 hence there is variation
Income from
R f
eturn of Investment et Average Investment NA NA

42 Other Statutory Information
1) The Company does not have any Immovable Property whose title deeds are not held in the name of the Company

43

il) The Company does not have any Benami property, where any proceeding has been imtiated or pending

property.

iii) The Company has not been declared as a wilful defaulter by any lender who has powers to declare a company as a wilful defaulter at any time during the

financial year or after the end of reporting period but before the date when financial statements are approved

st the Company for hokding any Benami

iv) The Company has niot advanced or loaned or invested funds fo any other person(s) or entity(is), including foreign entities (Intermediaries) with the

ding that the I

iary shall

(a) directly or indirectly lend or mvest m other persons or enfities identified in any manner whatsoéver by or on behalf of the company (Ultimate

Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ulumate Bencficiaries
v) The Company has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities 1

Beneficianes) or

(b) provide any guarantee, security or the like on behall of the Ulumate Beneficianes

vi)The provisions of Corporate Social Responsibility under Section 135 of the Companies Act, 2013 are not apphicable 1o the Company

vil) The Company does not have any transactions with struck-off comparnies,

viii) The Company does not have any transaction which is not recorded in the books of accounts but has been surrendered or disclosed as income during the

fied i any manner

¥ by or on behulf o the Funding Party (Ultimate

year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

ix) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year
x) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with Companies

xi) The Company does not have any charges or satisfaction which is yet to be regi

period.

Prior year figures

Previous year's figures have been

(Abhay Chhaj
Partner
Membership No: 079662

Place: Bhopal
Date: September 5th, 2024

d with the R

of C

Sroup!

d, wh necessary.

mit Gupta)
Director

DIN: 02887007

P

(ROC) beyond the statutory

For and on behall of the Board of Directors of
BADRI COTSYN PRIVATE LIMITE

DIN: 06617576




BADRI COTSYN PVT. LTD.

CIN No. : U17309MP2018PTC047301
Regd. Office : Plot No. 33, New Industrial Area,
Mandideep, Distt. Raisen {(M.P.)-462046

E-mail : hr@badrigroup.com
Website : www.badrigroup.com

Dear Members,

Badri Cotsyn Private Limited

Your Director's have pleasure in presenting (Sixth) Annual Report together with the Audited Statements of
Accounts of your Company for the Year ended 31* March, 2024,

FINANCIAL PERFORMANCE

The Company's financial performance. for the year ended 31 M

year is summarized below:

arch, 2024 compared to the previous financial

Particulars

" Year Ended
31.03.2024

Year Ended
31.03.2023

Revenue from Operations

2.00,41.45.882

2,25.1691.416

Add/(Less) MAT Credit entitlement

" Add/ (Less) Provisions for previous Erq tax not
provided for
Profit/ (Loss) for the period from continuing operations

Profit/ (Loss) from discontinuing operations

|
T g
- :

I —

|/ ——

Less tax expenses from discontinuing aperations

Other Income 36.05.851 58.,09,057

Total Income 2.00,77,51,733 2,25,75,00,473

Profit/(Loss) betore exceplional, extraordinary items and =5 335.88.306 1.12,13,891

fax |

Add/ (Less) Extra Ordinary ltems | 4.3691,351 =

S

Profit/ (Loss) before Taxes I 4,72,79,637 1,12,13,891
T Less Taxes - J[ 78.91.920 11,27.372

Add/ (Less) Deferred Taxes L (86,86.764) (48,74,570)

T (78.91.920)

(1 27372) j
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BADRI COTSYN PVT. LTD. Website : www.badrigroup.com

Net profit/ {loss) '. 3,85,92.892 63,39,321

Less Pravision for Proposed Dividend and Dividend Tax - -

Net profit/ (loss) carried forward to Balance-Sheet 3,85,92,892 63,39,321

STATE OF AFFAIRS/HIGHLIGHTS:
The Company is engaged in the business of Textile Fiber Manufacturing. There has been no change in the
business of the Company during the financial year ended 31¥ March. 2024,

On standalone basis, the total income for FY 2023-24 was Rs. 2.00,77.51.735.
There has been no change in the business of the Company during the vear under review.

SHARE CAPTITAL

During FY 2023-24. The Authorised Share Capital of the Company has increased from Rs. 100,000/~ divided
into 10000 equity shares of Rs. 10/- each 10 Rs. 5.00,00,000/- divided into 5000000 equity shares of Rs. 10/-

each.
The paid up Capital of the Company has been increased from Rs. 100,000/ divided into 10000 equity shares

of Rs. 10/- each to Rs. 5,00.00.000/- divided into 3000000 equity shares of Rs. 101/~ each.

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:
The Company does not have any subsidiary. joint venture or associate companies, thus it is not required
to give details as required under Rule 8(5)(iv) of Companies (Accounts) Rules, 2014.

REPORT ON PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES, JOINT

VENTURES, ASSOCIATE COMPANIES:
The Company does not haye any subsidiary. joint venture or associate companics, thus it is not required to give

details thereof.

RESERVE & SURPLUS:
Out of the Profit of Rs. 3,85,92,892 for the Financial Year 2023-24, this amount of Rs. 3,85.92,892 is proposed

10 be transferred to the General Reserve.

DIVIDEND:
Tao strengthen the financial position of the Company and to augment working capital your directors regret to

declare any dividend.
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CHANGE IN DIRECTORSHIP:
During the Year 2023-24, Mr. [akhanlal Gupta resigned from the position of Directorship w.e.l’ 08.03.2024
and Mr. Rajeev Kaurav was appointed as Additional Director of the Company w.e.['09.] 0.2023.

BOARD'S COMMENT ON THE AUDITOR'S REPORT:
The observations of the Statutory Auditors, when read together with the relevant notes to the accounts and
accounting policies are self explanatory and do not calls for any turther comment.

MEETINGS OF THE BOARD OF DIRECTORS:

Eight Board Meetings were held during the financial year ended 3 ¥ March; 2024 ie.:

z
=

Date of the Meeting
18/05/2023
(2/09/2023
09/10/2023
05/11/2023
01.02.2024
07/02/2024
14/02/2024
20/02/2024
29.02.2024

R RN R S Rl

WEBLINK OF ANNUAL RETURN, 1F AN ¥t
The Company's website is under development. Therefore, no need ol publication of Annual Return.

MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitments, which alfect the financial position of the Company
which have occurred between the end of the financial year to which the financial statements relate and the date
of this Report.

DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A MANAGING OR
WHOLE-TIME DIRECTOR FROM THE COMPANY’S HOLDING OR SUBSIDIARY COMPANY
[hete were no such instances during the relevant Financial Year 2023-24 requiring the disclosure under
seetion 197(14) of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS AND OUTGO:
Information required under section 134(3) (m) of the Companies Act, 20013 read with Rule 8 of the Companies

(Accounts) Rules, 2014, is given herein below:
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A.  Conservation Of Energy
Company's operation does not consume significant amount of energy.

B. Technology Absorption
Company does not have any imported technology and hence the question of absorbing technology does

not arise. Company did not spend any amount on research & development.

C. Foreign exchange earnings & outgo:
The Company has earned Rs. 2.24,57.683 fareign exchange carnings through exports during the financial

year,

RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies major risks which
may threaten the existence of the Company. The same has also been adopted by your Board and is also subject
to its review from time to time. Risk mitigation process and measures have been also formulated and clearly

spelled out in the said policy.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS:

No significant and material order has been passed by the Regulators. Courts and Tribunals impacting the going
concern status of the Company's operations in future.

DETAILS IN RESPECT OF FRAUD REPORTED BY THE AUDITOR:
As per auditor's report on financial statement there is no fraud u/'s 143(12).
DIRECTOR'S RESPONSIBILTY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

a) In the preparation of annual accounts for the year ended 317 March, 2024 the applicable accounting
standards read with requirements sct out under Schedule 111 to the Act, have been followed and there are
no material departures from the same.

b) The directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as 10 give a true and fair view of the state of affairs of the
Company as at 31 March, 2024 and ol the profit of the Company for the year ended on that date.

¢) The directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities.

d) The directors have prepared the annual accounts on a "going concern'” basis.

¢) The Company being private Company. sub clause(e) of section 134 (3) of the Companies Act, 2015
pertaining to laying down internal financial controls is applicable to the Company.
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f) proper systems have been devised to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provisions Corporate Social Responsibility is not applicable Lo the company,
ACCOUNTS AND AUDIT:

S.L Chhajed & Co. LLP Chartered Accountants, Bhopal (FRN-000709C/C400277) were appointed as
Statutory Auditors of the Company 10 hold office from conclusion of the Annual AGM till conclusion of

Seventh AGM.

The Auditors' Report does not contain any qualification. Notes (o Accounts and Auditors' remarks in their
report are self-explanatory and do not call for any future comments

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS SECTION 186:

During the Financial Year 2023-24, provisions of Section 186 of thie Companies Act, 2013 is not applicable on
the Company.

PARTICULARS OF RELATED PARTY TRANSACTIONS:

All the related party transactions were entered by the Company during the financial year under review were i
the ordinary course of business and on arm'’s length basis and the same were in compliance with the applicable
provisions of the Companies Act. 70173 read with relevant rules madle there under.

The Company presents all related party transactions before the Board specifving the nature, value, and terms
and conditions of the transaction, Transaction with related parties is conducted in a transparent nanner with
the interest of the Company and Stakeholders as utmost priority,

During the year 2023-24, your Company had entered into any material related party transactions. Accordingly,
disclosure with respect to the Related Party transactions in the Form AOC-2 in terms of Section 134 of the
Companies Act, 2013 is applicable.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

During the year no significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future.

COMPLIANCE WITH SECRETARIAL STANDARD:

The Ditectors have devised proper systems 10 ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operaling effectively.
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DEPOSITS:
The Company has not accepted any deposits during the year under review.

DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has zero tolerance for sexual harassment at workplace and has adopied a policy on prevention,
prohibition and redressal of sexual harassment at workplace in line with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition And Redressal) Act, 2013 and the rules there
under for prevention and redressal of complaints of sexual harassment at workplace, The Company has
complied with provisions relating to the constitution of Internal Complaints Committee under the Sexual
Harassment of women at Workplace (Prevention, Prohibition And Redressal) Act, 2013.

DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY AND
BANKRUPTCY CODE, 2016

During the year under review, there were no Application Made Or Proceeding Pending Under Insolvency And
Bankruptey Code, 2016.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT
AND VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS,

During the year under review, there has been no One Time Scttlement And Valuation While Availing loan
from banks and Financial Institutions

ACKNOWLEDGEMENT

Your Director would like to express their sincere appreciation for the assistance and co-operation received
from the banks, Government authorities, custoners, vendors and members during the year under review. Your
Directors also wish to place on record their deep sense of appreciation lor the committed services by the
Company's executives. stalf and workers.

Date: 5" September 2024
Place: Bhopal For and on behalf of the Board of Directors of
Badri Cotsyn Private Limited

Syt Gupta mitGupta
Director Director
DN 2887007 DIN:06617576
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